) ( g - T : . C . .
premises are I‘u e and ¢ Ium of all liens and encurhibrances whatsééver. % The Mortgag r further covenants
tosvarrant and forever defend \ll and singular the Jbremiges unto the Mortgégee forever, from and again
the Mortgagor and d” persons wlmmsou(-r Jaw fu}lv L}ﬁ}nng the sanfe or any part théreof. £ \)

The, Mor Lg agurcovenants dlld ugrr‘vq as-follows: '~ .. .- R
. K .

1. That he will pmmpth pay the principal of and mterost on the mdeb(fedhess ev1denced by the said
note, at the times and in the manner. thevein provided. I’nw]ege is FeservVed to pay the debt in whale,
or in an amount pqual.to one or more monthly pnymcntﬂ’on the principal that are next due on the néte,
on the first ddy of any month prior to maturity; pro:vulwl houwu(‘ that written notice of ‘an 1ntent10n -
to exercise such pn\llq},! is given af least thirty (30) d(lyq prior to pl,Lpayment and, promdcd further,
thal"in the event the dobt is paid in full prior tomaturity and at that time, it-is insured ynder the pro-
visions of te National Housing Act, he will pay to the Mmtgagee an insurance premium-charge of one

_percentum (177) of the or iginal principal amount thyf(LOf except that in no event shal} the adjusted pre-.

mium exceed thdSgnegate amount of ]n('mlum‘\_ rges which would have been payable if the mor,j;gage

“had continuedito be'instired until maturity ;'such payment to'be appl]ed,by the Mortgagee: upon its’ obhga-
“Lion to lhe Federal Huusmg o (uumnsslmwr on m((iunt of mortgage msurunce

" 5
That together w ith, and in addition to, the monthly payments of prmcxp‘al and.lnteregt payab)eJ .
: unrhl ‘the terms of the noje secured hereby; he will pay to the Mortgagee on Lh,e ﬁrst day of each month
until the said note is fully paid, the following? %ums’

+ (a) If this.mortgage and thegote secured hereby are. msured ‘under the prov1slons of the- Natlonal

Housing Act and so lefabps they continue to be so insured, one-twelfth- (1 11¢) ‘of the anmial.,

{ mortgage insur ance premium-for-the purpose of pu-btmg the Mortgagee ir funds with which to -
disc harge its obligalion to the Federal ]Iousmg Commls%loner for mortgage insurance. pre-
miums pursyant to the a@c ablg provisjons of the Natmn?ﬁ Housing Act, as amended, and -
regulations: thereundet. ¢ Moitgagee shall, on'the termination of it obligation to pay
Anortgage insurance-premiums, cr edit to the account: 6f the Mortgagor: all payments made *

 under the provisions of this subsection which the Mortgagee. has riot become obhgated to pa,y
to the “Federdl HoGSmg (‘ommlismner ) - T
(b) A sum equal to-the glound wnts, 1f:any, next due, p]us the premlums ‘that wﬂl ?1ex‘\‘, bedome due
" afid ‘payable on policics of fire And other hazard insurance cover ing the mortéaged property,
plus taxeszand assessments “mext due 6n the molt aged prdperty (all as estimated- by the Mort-
gagee) less all sums aly endy paid therefor (hm ¢d hy=tie nimber of months-to® elapse before
“one month pr ior.to. thé date when such grqund rents, premiums, taxes, and*assessments, will
beco dellnquent such. sumsg %o _be held: by Mortgag’ee in trust to pay said gatiq‘erents pre- R
. miurm taxes and specla] assesisments
(c) All payments montxoned in. the twé preceding subsectxons of thxs pat‘agraph and all payments
: to be made under the&note secq?};d hereby shal] be-added together and the aggiegate amount
thereof shall be paid by the M‘ortgagor each month ina smg]e pay’ment to be apphed by the .
:'/_’d'_Mortgagee to the foflowing items in the o,rder set forth; s ’
. (1) premium charges under the contragt oft Insurance w1th the. Federa] Housmg Com—
T misgsioner; .;g o - P

(1) taxes, special. asgé‘ssments, ﬁre and‘othm haza)d mqurance pr emmms, .-

(III) interést on the fote secyred hereby ~and LI ,,/‘i S z

-(1v) amo,pz'ltlon of the pri lncmal of saidngte.- * ¢ ’ . Ce ,ﬁ‘»

‘Any deficiency in the amount. of -such. aggregale’ monthly payment sha)] unless made . good by
*. thé Mortgagor p¥ior to the'due ddte 'bf the next such payment; constitute dn event of defauly
uinder -this morégige. The Mp,rtgagee may collect & late charé’e" not tg exceed two ce;;t;s
(2¢)- for each dollaf ($1) of cach. pavme‘nt more than {fteen {15) days m arrears to cover the
extra expense- nw,"hed in, h;mdn?g dehnqueanayments* e R

o

3 If the total of the ‘payments’ mada by the Moxtgagor ‘under » (b)* of . paragraph 2
exceed ‘the amount of pavments actually made by the Mortgagee for taxes or" assessmen

be made by the Mm tgagor
-paragrdph 2 pr ecedmg shall not
- the same.shaiTl- become due and ]mvable, then theoMortgagor shall payto the Mortgagee any amount neces-
sary to make up the deficiendy, on or befgre the da,ge when payment of such. taxes, assessments, or insug-
ance premlums shall be due. " If af any time the Mo rtgagor shall tender to the Mortgagee, in accordance
“lU’l thé prowswns of the nete secured héreby,. full payment of the entire indebtedness’ represented'
therepy, the Mortgagee shallyin computmg the amount of such mdebtedness credit to the account of the
Martgagor all payments made untler the prOVlSlonS ‘of {a) of paragraph 2 hereof which the Mortgagee
has*not become obligatgd to pay to the Fede1 al Housing ‘Commissioner, and any balance remaining in
the funds accumu]ated under' the provisions of. (b) of paragraph 2 hereof. If there shall be.a defatilt -
under Ahy of- the proyisions of this mortgage resulting in a-public sale of the premises covered hereby, or
* if the property is otherwise -acquired after default, the Mottgagee ghall ply,.at the time of the com-
. mencement of such proceedings, or at the time the property is e erwise Eequnred the bafance then
emammg the funds a¢cumulated under (b) of paragraph 2 preceding, as a credit against the amount
) -principal then remaining unpaid<under the riote secured hereby, and shall properly ad]ust any pay—
s fnents whlch shalthate been made under (a) of paragraph 2 D

. 4. 'I‘ha.t he will pay all-taxes, assessments{ water rates, and other governmental or mun1c1pal charges
fines,- or imnositions, for which provision has not been made ‘hereinbefore, and in defatilt thereof the
Mortgagee niay phay the- same and that he wil promptly delivgr the official receipts therefor to the Mort-
-gagee. If the Mb] tgagor f,nls to make any paymenty provided for in this section or any other payments
for taxes, assessments or the like, the Mortgagee may pay the same, and all sims so paid shall bear inter-
_est at the rate set torth in the note secured hereby from,the date of such advance and shall be secured by
thls mortgage : ‘1 . o - -

"B 'I‘hat he wil. keep the premlses in as good order and condition ds they are now*and will-got cornmit

. or permit any waste thereof, reasonable wear and tear excepted. ;o N
s, . T L . . S To—gv0s-3




