T HAVE, \\D TO H()LD all and sin’gular Lhe said premrses unto the Mort&agee

forever

foruer defend all and smgulur t e premises unto the Mortgagee forever, from and against the Mortgagor “arid
all persons whomsoev7 Tawfully claiming the same of -anypart thereof ’

The Mort;,.ng,or cdvenants and agrees as follows:

CRN
- 1. That he will ‘promptly pay the principal of and mterest on the mdebtedness ewdenced by the sald note,
at the times and in the nianner therem provided. . E . L ol

2 That this mortgage shall secure the Mortgagee for such further SUMS: as nmy bc ndv.\nced hem'\ftel, at. the”
n]mnn ol the Mortaaeee. for the paviment of taxes, insurinice premius, public assessme Ms;: repairs. or other pure
poses prarsiant o the covenauts Rerein, and “tlso e forther Joass, advaneés readvaitces or credits that: Jay, Be-
Snade hereafter 1o the Mortgagar by the Mortgagee, afidl for any other. or further ebligation or mdeb(edness due
to the Mortgagee by the Mortgagor at any time hereafter: and th.foI sums-so advancéd shall hear interest it the'
S vate s the Mopteaee debt and shall he pays able oo démg ul nf (]u Mortgagece: un](‘sx mhcr\nse provr(led in- -

s
\\ntmf' X

- That he will keep the unpm\( me nls now existing-or hereafter erected on tbe rtg'lged property insured.- E
as may be required from lime to time by the Mortgagee u,‘nnsl loss by fire and otlier hazgrds, in such amounts o
s mav berequired by the Morteagee, ‘and-in companies \L(e’pt thleto it, and that he does eréby assign to the
Mortgavae all such policies. and that all such policies and renu\ als thicreof shall be held bysthe. Mortgagee and L
I wy (utl.uhul thereto loss pavable clauses in favor of, and in form acceptablaeto the Martgagee. 7- . .

That he will keep all nnprmr‘ments now existing or hereafter erected upon the mortgage(? ‘peoperty in
L,Aml repair. and, in the case ot a construction loan, that he will continue’ gonstruction until completion without )
interruption, - m(l should he fail to do so. the Mortgagee may, at its option, enter upon said preynises, make what- ﬁy ’
ever repairs are necessary. including, the completion of any construction work underway, and ch&rge the expenses

for such repairs or the (r)mpl( tion of such construction to the mortgage debt. - ¥ 2

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sécured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums s((ured by this“moitgagg, deSlgnahng the-
Mortgagee as beneficiary thereof, and. upofl failure of the Mortgagor to pay the premiums therefor, the’ Mort-
gagee may., at its. r)ptmn pav, said pre miums, and all suris so advi mccd b) the Mortgagee shall become a 'part
of nmrtr,.rgr debt. . B H

. That, together wn{ and in addition to, the monthly payments of prmcnpal and fiterest payable under the [N
l(rm\ of the rote secured hereby, he will pay to the Mortgagee,.on the first day 6f each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth 6f the annual taxes, public assessments and‘insur-
ance premiums, as estimaled hythe Mortgagee, and, on the (fuilure of the Mortgagor to pay_all taxes, msurance
- premiwns and publ/( assesstrients, the Mart;,ag(e may at its option, pay said items and charge all. advances theri
for to the mortgage debt. n B . .

. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fmll hr ereunder, and; should legal proceedings be instituted pursuant to this instrument, then the’ Mortgagee.shall
have the right to have a receiver appointed of the rents. i$sues, and prafits{ who, after deducting all charges . and*
capenses attending such proceedings and the execiition of his trust as receiver, shal] apply the resrdue of the tents,
issues, and pmﬁlsé&oward the payment of the debt secured hereby. . -

That, at the option of the-Mprtgagee, this mortgage shall become’ due abd payablcfforthwﬂh if the Mort-

’\,j agor sh Al convey away said mor(tial,ed premises, or if the title shall bccomewcsted in any other person in,any
. shanner whatsoever other than by deéath of the Mortgagor, or, in the cas¢’of a construction loan, if the Mortgagor S
_ shall permit work on the project to become and remain mterrllpk( »d for a period of ﬂfteen (15) dnys WIthout the
written consent of the Mortg: lg(‘c‘ . i . E

9. It is agreed that the Morfgagor shall hold and enjoy the premises above corweyeﬂ until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if: 3
gagor shall fully perform all the terms, condmons and covenafls of this mortgage, and of the.note secured hereb

d(-fault in any of-the terms condmons or covenants of this, mortgage, or- of the note secured. hereby, th
optmn of the Morlgagee, ‘all sums then awing by the Mortgag’or to tbe Mortgagee shall become immedi

_prermises d('scnhe(l herein, or should the. debt securcd hereby or any part thereof be placcd
“attorney at law for collection by suit-or otherwise, all costs and expenses incurred

able attarney’s fee, shall thereupon become due and payﬂble immediately .or on;

Mortgagee, as a part of the debt secured (hereby, and may be recovered ahd collec

Slgned scaled 'md dehverad

in the.presence of: . v
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