- pregjises aré free and clear of’ aIl lieps and- encumbrances whatsoever The Mor tg‘égOI' furt] !
to dfarrant :md fm evier: defond all and smgular the pr em1ses uribo the MOI tgagee fo) ever

note, at the times and in the manner the)un medod
or in an mnuunt u|ual tc one m more m(mth]y payments on the plmclpal that aic ncxt

visions of tho \atlon’ll Hou‘;m,g Act he will’ pay to the Mmtgageo an insurance m ¢
. .pereentum () of'the 01‘1gmat:m incipal amount theréof; except that in no eveng shall the adjus
" mifunt exceed the aggregalé amount of menjnum charges which woald havé been payableif the,
_had continued to bednsured untxl maturitvs such pavment to he ¢ applicd by the Mm tgagoo upon xts obhg&
tion to the Federal. Ilnuxmg (‘ommlssxoncr on nccount 6f mor tg‘lgc insurance.

2 'I‘hdt togethr-n with, and in addltmn to, the month ]Sayments of pnncnpal and mterest payablé
under the'ternis of the note secured hereby, he will pay to Mm rtgagee, on the fnst day o-f each month
until the said hote is fully-paid, ‘the fullowing sums: -¢ :
(u) if this mortgage anhd the note secured hereby are insured upder the p](hmons of {he Na.tlonal -
. Housing A¢t and so lt\ng as they continuc-te be so mwwd one- t\\‘elfth' {14,) of the anniralv
© mortgage insurance premium for the purpose of puttmg the' Mor tgagoe in funds thh whlch 1o
discharge its obligationsto the Federal Hnuqmg (‘ommlqsmner for moxtp,mge insurance pre-
miums pursu: ant to the a[l])h(ll‘)fc provisions of the ? {\ll()lla.l—-l—l-ﬂllb”l}.{ Act, as nmended and "'7
regulations thm(undm The Mortgagee shall, on the terminalion of- its obligation to” pay.
mortgage ingurance pr crmums credit to the account of the Mortgagor all payrients ‘Tade. i~
_under’the pravisions of {his subscefion wiich.the Mor tg(\gee haq not, beeome obllgntcd to pagy/
to the Federal Housing Confmissioner. ( . Lo,
(b) A sum-equal to the ground rents, if any, next due, plus the promlums,tlmt w1fl ne*{t become due
g and payable on polidies of fire and other hhgard insurance covering the mortgaged proger ty,
' phis taxes and assessments next due on the I;Ngml property (nl] as éstimated by the Mol‘t-,
gagee) less dll}‘ums already paid therefor divid® by the number of months to elapso before
Ty~ one month m ior to thy date w hvn,‘qnch ground lentv., D ‘emiums, taxes, and assessments . will -
become dolmquont, §{ich sums to be held by M(utgdgqc i trust to-pay s(ud gr ound ;ents pre-
mulms taxes, and special assessments. LN :
(¢} AN payments mentioned in the two pr cceding, subsoctxons of this pa1 agl aph nnd all payments-

"~ to be nade under the note secured herely¥ shall be added together and the aggr egate amount-
thereof shall be faid-by the Mortgagor cach month in a smgle pavment to be abplmd, by the
Mortgagee to the following items in the order set forth: .- ‘g -

(1) prcmlun} charges under the contmct of insuy ance w1th the chelal Housmg Com- L
i missioner ; . . <
\o(Ir) taxes. special adsessment$,. (ne and other hﬂ7tlld insurance ]nommms, '
\\ (i) interest onsthe Tdte see urctl*hereby; and .
. (1v) amortization of the principal of said note, w
Ay deficieney in the amount of &uch aggroegate ‘monthly payment, shall, ur less mnde good by
Mm tg.u‘zm pnm to, the' duo ddt(‘ of the next. such. payment, comtltute an event.of” (lefﬂult

l'm e‘uh dollar (“2]) of cach lg\ mont mo:vt)mn fifteen (1.:) da\s in mlomsto cover thor
expense invalved il hamiling (%nquent pa) mengs. o . N / o

3. 1f th(' tol 1l of the paynients made by the Mmtg‘lgm under (b) of paragraph 2 plecedmg shnII
excred\t\l{e amouit of pay mont‘&;wtua]l\ made, by the Mortgagee for taxes of assessments or insurance
‘premiums, as the case may be, such excess shall be credited by the Mort ragee oir: qubﬂxequentﬁ}myment‘; to -~
be inade, by t){e Mmtgngox A1, hoa'me; the'monthly payménts mnd by the Mortgagor undér. (b) of .
paragr a15h pr ecollmg slmlﬁot be sufficient to pay taxes and assessmenty 'md insurance pl‘emlumsf\vhen
\[\h.gsamo shall become diie and payable, thén the Morfgagor shall pay { .

sanwy to md]\(‘ up tlw defici iency, on br bvfmo the da,t(\ W lu_n ff‘wment

"’;‘the] eby, the Mox tgﬂgm- qhal] i

Mm tgagor all payments made under the provisions of (a) of paragr uph ‘7 hOl eof w hlch the-M 3
‘Xlas not become dBYgated to PRy tO\the Federal I}ousmg Commissioner ,;nnd any, balande

the funds accumulated under the provisions of (p) of paragraph 2 hereof. - Iffhere shall bo
Purider any of the provisions. of*this mortgage resulting in a.public sale of the pN\mises covered her:
'if the. property is otherwise-acquired after default, the Mmtgagce shatl npplv t\t the tjme; ofsth
mencement of siich proceedings, or at- th(- time th%p‘mpmty is etherwise acquired, the b{da e
remaining in the funds ncqumulatod unde? (b), of patagraph:2-precedingyns n,gred(t agmn he

of prineipal thel remammg unpaid knder 'the note socured_helzsy, hnd slmi proj [0y ly ndJu
_ments which shall haVe heen made under (q) of par ngraph 2. - : v

. 'o 4, 'I‘hnt he wjll pay all tuxos, asscsqmenf’q, water ra tes, and ‘other gow crnmontal [§
nes, or. meosmons, for -which provision- has not béen madc hel(\mhefmc -find in
N Mortga@e may pay the shme;.and that he wnl]‘m omptly deli
.. gagee. If the Mdﬁtgagm fmls to. make any ]mvments pr
. ) taxes, (a&sesaments or thL‘hke, the.M
st atfthie rate set forthiin the note secumd
L t is montgagc :




