TO HAVE AND To HOLD alj, and smgular the saxd premrsu
forever . F

i “The Mortgagor covenants that he‘is lnwfully seized of Lhe _Premis hereina
; “absolute, that he has good right and lawﬁﬂ: aughority to sell; convey, or encumber
‘ises’are free and clear of all lieps and eneumbrances whatsoever The Morfgagor further oovena ats. to

“all ?ersons whomsoever lawfully clainiing. the same or any part thereof
__The Mortgagor covenams and Agrees’ as follows. :

" 1. Thut hé will promptly pay the prmcipal of apd n)terest on the indebtedness evidenced by he -sai
~at the times and in the. manner therein provrded : . / : :

4.
ophon of/}he \lorlg.,ag,u, for thc paymcnt -of taxes, insurnnce’ premrums, pub]lc assessments T

poses pursuant to the covenants hegein, and also any further loans, advances, feadvances or cre

. made hereafter to the Mortgagor by the Mortgagee, and for any other or further obhgation or indebtedneSS due
to the Mortgagee by the Mortgagor at- -any time he sreafter; and th'\t all suins so advanced shall hear interest at
same rate-as the \Iortg_,a“ (h bt and shall be payable on demand of the Mortg'\gee, unléss otherwise provrded in
writing. R R . ) . . . e

8. That he will ketp thc ml_provemcms now existing or hereafter erected-on the mortgaged property lnsured' :
Cas mny be required from time to time by the Mortgagee qgamst lossby fire and other hiazards, in such amounts :
as may-be required by the Mortgagee, and in_companies acceptable to it, and th;\t he does hereby assign to -the
. Mortgagee all such, policies, and that all such polities and- renewals thereof shall be held’ by’ the Mortgagee and A\
% have attached théreto Josg. p'lyable c]auses in favor of, apd in form acceptable to-the Mortgagee. E ;

./ .4 That he will keep all nnprovements now -existing or hereafter erected upon the- mqrtgageﬂ .pxoperty {n

~ good repair, and, in the case of-a construction loan, that he ‘will continue construction. until compiletion without -
interruption, and should) he fail to do so, the Mortgagee may, at its option, enter, upqn %aid prethised, make what-,
“ever repairs are necessafy, @nc!uding ‘the completion of any constriction work underway, an‘q,ghurge ie expeqses
for such repairs or the complehon of such coristruction to the mortgage debt. S s

] "5, That- the Mortgagee may require the maker, co-maker or endorser of ahy i indébtedness secured hereby toA .
carry life insurance ‘upon himself in a sum sufficient to pay all sums Secured. -by this mortgage, designdting: the-, - -
Mortgagee as beneficiary thereof, and on failure of the Mortgagor to pay. the ‘premiums therefor,. the Moyt
gagee may, at jts option, pay said preml ims, and all sums sq advanced by the Mortgagee shan become & part{ a
of mortgage dek . e B

K3

., 6. That, together ‘with, and)n—mfd:txon to, the monthly payments of principal and interest payable under the '
terins of the note secured hereby, he will pay to the Mortgageg, on the first day of each month, until the iridebted- -

gness secured hereby is paid in full; a sum equal to one-twelfth of the annual taxeg; public asgessients’ and fnsur- .
ance premiums, as estimated by the Mortgagee, and, on' the failure of the Mortgdgor to pay alk taxes, insurance
premiums and public assessménts, the Mortgagee may at its optnon pay. said items and charge all advances _ere{ B
for to ‘the mortgage debt. ek

- 7. That h¢ hereby assigns all the rents, issues, and proﬁts of the mortgaged premises from and after a.ny e R
fault hereunder, and should legal proceedings be instituted- pursuant to this instrument, then the Mortgagee shall -,
have therright to have a receiver appointed of the rents; isjues, and proﬁts who, after deducting all charges and

ég‘uch proceedings and the execution of hig trbist as receiver, shall apply the resrdé& of the Tents,.

expenses att(@dm
issues, #ind profits, tawitd the payrent of the debt secured‘ hereby. . ¢ "

}8. That, at the option.ofsthe Mortgagee, this montg‘lgle shall become due’ and payable forthwith if the Mort-
gagar shall conve y away sai mortgaged premises, or 1ﬁ the title shall become Vested in any other person i an?
" manner whatsocver other than by death of the Mortgagor, or, in the case of a eonstruction loan, if the giortgagor
shafl permit work on the project to become and remain/interrupted for a period of fifteen (15) days without the- .,
. wntten gonsent of"’the Mottgagee. (? .

79 s agreed thdt the Mm!gagor shall hold and enjoy ‘the premises above conveyed until therg is 8 “defdult
“under ‘this mortgage or in the note sécured -hereby. It s the true meaning of -this instrument that if the Mort-.
gagor shall fully pe rfonn all the terms, conditions, 'm(;/covelmnts of this mortgage, and of the note securedhereby,
that then this mml;_,agv shall bé utterly null and vmds\(:-lt‘l{ e-to remain in full force and virtue. If there is"a °
defgiglt in anv of the lerms; conditions or covenants oFthis moltfrage, or of the note secured, hereby, thah,’at the :
aption of the, Mortgagee, all sums then owing by the Mortgagor/ to.the Mortgagee shall become 1mmedrately ‘due
and pavable gnd this mortgage may be foreclosed. Should any Iegal proceedings be instituted for-the- foreclosurs.
of this mortgage, or should the -Mortgagee become a pgef§™fo apy suit involving this Mortgage or the title ‘the
-premises deseribed herein, -or.should: the debt securgF hereby or any part ‘thereof- be placed in the hanéls of an -
attorney at law for collection by suit or-otherwise, all costs and, expenses incurred by the Mortgagee,_andnrex\son-
able attorney’s fee,-shall théreupon become due gnd payable immediately or on demand, at the optron of th
\101(; e, as a it of (h(- debt sccnrcd thereby, and may be rocovered and col!ected hereunder .

heirs, excentors .uinnmch.xmrs SUCCESSOrs, :m(l “signs of the parhes heret(} Whenever used;- the smgu]m’
shall inclnde the plural, the plural the mn;,uhr -md the use.of g 'my gende‘r shall be npp]lcuble to a}l gmde 3

WITNE 9@ my hand and seal this 29 _day Of
- i N . :
Si;,ncd s‘('ul('d and (1( llwred

in the prqgn © of

/[2’/4\ /% ﬁ L (SEAL)’




