,7 premmesare!freean i élear of all M
“to warr/ant and fore‘ver defend alland

" thatin thd event; the debt is paid in full. pri
visions of the ‘National Housing Act, he will p

. Housing Act and 8o long as they continue to be so insured, “one-twelfth (14 .
niortgage insurance premium for the purpoge of putting the Mortgagee in fundsw
discharge its obligation to the Federal Housing Coamissioner for mortzne fns
miums pirsuant to the applicable provisions of the Nationial Honsing Act,
regulations thereunder The Mortgagee. shail, on the terminatic

__mortgage insurance m'emlums. c¥edit to the account of the! Mortmor all )
"under the provisions of this subsection which the Mortga
to the Fed ral ‘Housing Commissioner. R "
(b) A’ ‘sum equal to the ground rents, if any, next dne, plus the premiuma that will next' ;
and payable on_policies of fire and othér hazard insuratice covering;thb mortgaged:
plis taxes and assessments néxt due on the niottgaged property (a1l aa dstiin!
gagee)-less all sums already paid thetetor divided by the n?niber of months lapae ore:
one month prior.to the date when sch'ground rehts, premfums, taxes, and’ VAL
* become dginquent such sums to be he!d by. Mortgagee in tnlst to péy 8a )
miums, taxes, and special assessmenta. . i
(¢) All'payments mentioned in the two preceding subsections of this parmaph :
_ to be made under the note secured hereby ahall be added together and the
* thereof shall be paid by the Mortgagor -each mdnth in a single payment be é
Martgagee to the following: {tems in the order set forth : ‘ .
(1) premium. cha.rges under the eonh'a.ct o‘f insura.nce with the Fedeml Houainc
. missioner; - e
(n) taxes, special assessments, fire and other hazard inaurance premlums' ST
+ -(m) interest on the noteé.secured hereby; and A
2 (1) amortizution of the principal of said note, '

the Mortgagor prior to the due date of the next such paymept constltute &0 -event

uinder this" mortgage The Mortgagee may collect a “late charge” not-to exceéd two Fi

(2¢) for each dollar ($1) of each payment more than fifteen (16) dayn in arrears tzooov' r'the
extra expenne involved in hnndling}iinquent paymentu . N

exeeed the amount of payments actually ‘made by the Mortgagee for taxes or agges: ,' {
#premiums, a8 the case may be, fuch excess-shall b credited by the Mortgages ot

be made by the Mortgagor. If, however, the monthly payments made by the- g8
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and’ inautance P
the pame shall become due, und pnyable, then tﬁb Mortgagor shall pay to ‘the Mortgageo any

-ance premfums shall be due. If ‘at 4ny time the Mortgazor shall tender ]
with the provisgona .of the note secured hereby, full paymient of the/entire indebtodﬁ 638
» thereby, the Mortgagee shall, in computing bhe amount of such indebfedness, credit tothe a
. Mortgagor all payments made under the prov ons of (a)-of parapgraph 2 hereof which: the:Mo
"_has not become obligated to pay to. the. Fe eral H sing Commissfoner, and any bal
the funds. accuraulated under the provisiom; of (b) of paragraph 2 hereof.  If the
under any of the provisions of this mortgage resulting in a public sale of thé premis
. if the propertyvis otherwisa acquirkd: after default, the Mortgages ‘shall- apply, &
~ mencement of such proceedings or at'the time the prope is otherwise'acq
remaining in the fuirds accumulated under (b) of paragraph% preceding,
of- priﬂcipal then remaining unpaid under the note secured-herehy,. and sh
* ments which shall have been made under (a) of paragraph 3 .

Mortgagee may pay the samie; and thathe-will promptly: deliver the official rec
ortgagor fails\to ‘maké. any p ta provided for in this s

;for ‘taxes, asgessments;;or the like, the Mortgag in}

e§£ at the rate set forth in the note secui

ﬁnes, or hnpos:?ons, for which provision haa not'béen made hereinbefore. and. in

. gagee. If the




