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STATE OF sou'm cmomm )
-commr or GREEKVILLE ; .')

recourse .

" Dated this 23rd day bf June, 1962.

In the Presence o'f:‘

C . Fole

The Mortgagor covehants that he is Iawmlly belzod of the premises heremabove dedoribed i fea §
. (or such-other estate, if any, as is stated fjereinbefore)?that he lias godd right and IRwful’ n.ut.hoﬁt"y cnvey,
or‘encumber the same, and that the premises are free and cleai of all-liefis and enoumbragites- whﬁtsohver efcep
herein otherwise recited. The Mortgagor further covenants to warraht and forever defend”

premises a8 herein conveyed, unto the Mortgagee forever, from and Sgaim;t. the Mortgagor and all perso!

lawfully claimlng the same or any part thereof.

The Mor&gngor covenants and agrees as followa

1, ‘He Wﬂl pro;gmptly pay the principal of and interest on the indebtedness evidehced - by ﬁza éald ote
time and it} the:manner therein Provided. Privilege is-reserved to prepay st any time, without prefniiin o’ fee, the
entire indebtedriess or any part thereof not less than the amounb of orie installment; or one hundred do}jars (8100.60), :
whichever is lesa . ) /, .
. 2. Together with, and in tion to, the monthly 'payments of principal and interest payaple under the terms
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untﬂ the B&ld now is: fully, )
paid;. ) .

() A sum equal to the ground rents, if any, next due, plus t.hé pmmluuzs that :wlll uex!; becoms due and ﬁayablew

. on policies of fire and other-harard insurance covering the mortgaged property, plus taxcl and pssessments kS
« next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagoris = -

notified) less all sums already paid therefor divided by the number of months to elapse befoye'ona mont}
prior to the date when such ground rents, premiums, taxes and agsessments will become delinguent, Buo
sums to be held by Mortgagee in trust to pay said ground rents; premxu.ms, tm:es and Bpgcial asaesamenta

(b) The aggregate of the amounts payable pursuant to subpamgmph (a) and those psyable on the note secured t

stated:
® t.axea special assessmenm fire and other hazard i maumnoe premiums; -

(11) interest on the'note secured hereby; and . -

(1) amortization of the principal of said note.’ ’ :
Any defihiency in the amount of such aggrégate monthly payment, sha.ﬂ unlees madé- ¢00d by the
Mortgagor prior to the due dateo[ the next. such payment, constitute an event- of ‘defailt: under thia i
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceedmg’ Tour

™——"centum (4%) of any iristallment when paid more than fifteen (15) days after the due datés't é

_to cover the extra expense involved in handling delinquent payments, but such “late charge
not be payable out of t,he proceeds of any sale made to satisfy the mdebtedness securéd Iwreby, ’
unless such proceeds are sufficient to dmchn.rge the entire indebtedness and 811 proper cbats and‘ '
expenses secured thereby.'s ] n

3.-If the total of the payments made by the Mortgagor under (a) of paragraph Z/preoedipg Bhall exoeed the

amount bf payments actually made by the Mortgagee for taxes or-assessments or insurance premiums, s the casé
‘may be, such excess shall be credited on subsequent.” ents to be made, byrthe Mortgugor for guch items.
however, such monthly payments shall not be auﬁicneni "to pay such items when the same shall - bemm die and :

"~ :payable, then the"Mortgagor shall pay to the Mortgagee any amount necesdary to make up the deﬁcie ’
payment will be made within thirty (30) days after written notice frﬂm the Mortgagee stating th

- deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to ¢l

“saccordance mth the provmlons of the noba secured hereby, full ps,yment of: the entir

hereby, shall be paid in & single payment each mont, to bo sppled to the folowing items n the order -,



