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COUNTY OF GRr:'}:NVILLi:' ) -

FOR VALUE f)(EC}:IVtB C. Douglas Wllson 8. Co. hereby assu;ns,
transfers and sets over to METEOPOLITAN LIFE INSURANCE -COMPANY~ ‘the.
w1thm mortgage: and the,note which; the same éecures, without reoourse., "
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Dated thlq 28 day of ,J\an - R 1962
IN THL PQLQLNCb OF , - cC. DOUGLAS WILSON &7CO.
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To HAVE AND To Hovp, all and smgular the agid pro}ierty unto the Mortgagee, its suecessors and a.s.sxgns forever

The Mortgagor covenants that he is lawfully selzed o.f\tb];e\rennses hereinhbove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that as good right and Jawful authonty to sell, convey, .
or encumber the same, and that the premises are free and clear ol\all liens and encumbrances' whatsoevér except as
herein otherwise recited. The Mortgagor further covenants to warrant and-forever defend all-and ‘singular the

" premises as herein conveyed, unto the Mortgagee forever, from and agatnst the Mortgagar and all Eersons  whomsoever
lawfully claiming the same or any-part thereof 3 .
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@ The Mortgagor g:ovenanta Qnd agrees a8 follows:

,A/) entire mdebtedneqe or any part thereof not less thathvthe amount 'of one installment, 0xone huuilro
Ly s _whicheeerdxlessx and in accordance with the amortlzatlon schedule.,,‘

\ .
2. Together with, and in addition to, the monthly pmymentp of prmclpal and mtereat pay&bla uhder the berms :
“of the note secured hereby, he wﬂl pay to the Mortgagee, on the ﬁrst, day of each month until thﬁ sdid note is fully
paid: - . .
Y ' ' ‘- ‘ M i
(a) A sum equal to the ground rents, if a.ny, next due, plus the prexmums that wﬂl next become due and pa.yable -
on policies of fire and other hazard insurance covering the mortgaged g@perty, lus $hxes and assesspdents |
next due on the mortgaged property (all as estimpated by the Mortgageé, and of- win h the Mortgagor is :
notified) less all sums already paid therefor divided, by the number of months to e]apse before one: month ’
prior to the date when such-ground rents, premiums, taxes and assessments will become de].mquenb such -
sums to be*held by Maoartgagée in trust to pay said ground rents, premiums, taxes: ax&d specm.l dssesaments

(b) The aggrega.m of the amounts payable pursuant to subparagraph (a)‘ﬁnd thoze puya,ble on the note. secured
hereby, shall be paid'in a amgle payment each month to be npphed o the fo] o\vlng jtems in the order
stated: v ~ e, : - R

(1) taxes, spedial amesaxm ﬁre and other hazard msumnce pre;ipums :
(11) ‘interest on the'note red hereby; and -
(111) amortization of.the principal of sald note.
" Any’ deﬁﬂlenoy in the amount of such aggregate monthly p&yment “shall, unlees pmde good by the
Mortgagor prior té the due date of the fiext such payment, co titute an:event of default under this -
mortgagd. At*Mortgagea’s option, Mortgagor willpay s “late chargd? not bxceeding four per. -
centuiti"(4%) of any installment when paid morl;lgvﬁfteen (15)-days after the, dus daté thersof;:
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tocover the extra expense involved in handling del ent payments, buf suck “late chargs" é}mll
not be payable out of the proceeds of any sale gfEde to satisfy the indebtedness setured hereby,
unless such proceeds are sufﬁcxent, to dlschn.rge the ent,u'e mdebtedness and ali proper cost.s and
‘expenses secursd hhereby A . .

. 8. If the.total of the payments made: by | the Morté ¥ linder (8) of pamgraph 2 preceding shall excbed the B
amount-of payments actyally made by the Mortgagee for % gr assessments or insurange premiums, as the-case’
may be, such excess shall be credited o’ }:)Bequent paymentst to be mady-by the Mortgagor for such items. - If‘. :
however, such monthly payments shall uo:’be suﬂioient o’ pay such iterfls whon the same ghall becom, and
payable, then the Mortgagor shall pay.to thé Mortg v ¥
paynient will bs made withm tlnrfy {30) da fter 1

" deficlenoy,’ .which notick may be'given ‘by mdaill: ‘If #t any ti;ne the Mortgagor shall -tender {0 th Mortg gee’ in
accorglance’ with the, provisions of the note g hexeby, Jull payment ‘of the entire indebtedness ¢ reeen
thereby, the Mortgagee shiall, in compuiting the fmount o'f sch i gbteaness, credit to the account 4f:t} rlgag
“any .credit balance rémaining uhder the proviai p,ragl‘aph 2 heredf, " If thero

) u.ndar any of the provxsions of this mort,gag result.mg m % publm sule of«tbe premises covere here Y,




