/

6. That he wul keep the improvementa now ex:ating or he;
erty insured: asmaybereqmredfromtxmetotimebythello 4

which hsis not been made hereinbefore. All insurance shall be ‘
Mortgagee and the policies and renewals thereof shall bé held b the iga attached ]

. loss payable clauses in favor of and in form acceptable to the:MortFages, »In event.of 688 Mortg
will give immediate notice by mail to th{ ortgagee, who may roof of loas if -nfo ' ,
by Mortgagor, and each insurance co, concerned ig hereby. authoglzed
for such loss directly to the Mortgages instead of to the Mortgagor and Mo eejointly nd | g
ance proceeds, or any part thereof, inay be applied by the Mortgagee at its option either to the nduct&on
of the indebtedness hereby secured or to the restoration or repair of the property damaged. Ineventof '
foreclgsure of this mortgage or other trandfer of title to the mortgaged property. {n extingu[sh;nent of -
the indebtedness secured hereby, all r%ﬁf and interest of the Mortmor in and to any {muunee .
pollcxes then in force shall pass to the Y or grantee :

"1, That he hereby assigns all the. rents, issuea, and profits of the mortgaged premln‘n from and after -
any default heretinder, and should legal proceedings be instituted pursuant to-this instrument, then the
Mortgagee shall have the right to have aweceiver appointed of the rents, idsues, and profits; who, ‘after. .
dedgibting all charges and expenses attending snch prowedlﬁs and the execution of his trust as meeiwr,, ©

| apply the residue of the rents, issues, and profits, toward the payment of the debt secugd he% T

8. The Mortgagor further agrees that should this mortgage and the note secured hereby not be.
eligible for insurance under the National Housing Act within 2 mont”~ from the date heresf (writ-.
terr statement of any officer of the Federal Housing Administration of authorized agent of the Federal -
Housing Commissioner dated subsequent to the 2 mos. time from the date of this mortgage, decllnlngto
insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgages or
the holder of the nete may, at its option, declare all sums secured hereby immediabely due and paya.b’e.

ﬁ

9. The Mortgagor coverfants ansd agrees that so long as this morbgage angd’ me said &lmh murﬁ) o :

Glcd

hereby are insured under the provisions of the N ational Housing Act, he will not eieeute\or
any instrument which imposes a restriction upon the sale or occupancy of the mo’itgagediptope
/p\grc;t race, color, or creed. Upon any violation of this nndertaking, the Mortgagee m%,
the unpaid balance of the debt secured hereby immediately due and payeable. -

iR
It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed untll th&'e is B‘
default under this mortgage or in the note secured hereby. It is the true meaning.of this fhstrument '
t if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage; and -’
the note -secured hereby, that then mortgage shall be utterly null and void; othergojise to remain’
in full force and virtue. If thereisa zt‘;mlt in any of the terms, conditions, or ooven,ep@;of this-mort-
. gage, or of the note secured hereby, then, af the option oF the Mortgagee, all; Syms; ﬁlan owing by the -
Mortgagor to the Mortgagee shall become immediately due and payable and thig’ mortgage may be fore- -
closed. The Mortgagor waives the benefit of any ap ent laws of the State of South Carolina. -
Should any legal proceedings be instituted for the fo%lpsure of this mortgage, or should the Mortgsgee
become a party to any suit involving this mortgage or to the premiges described herein, or shovld;.
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection- -
by suit or otherwise, all costs and expenses .(including. continuation of abstract) ‘incurred by the Mort-.
gagee, and a reasonable attorney’s fee, shall thereupon become due and payable tmm tely or on-
demand, at the option of the’ yortgagee, as & part of the debt Beeured hereby,and maybe#eeover.edsnd
collected hereunder. ' TS ,‘

The covenants herem coﬁ%med shnll bind, and the benefits and e.dvs.ntagea sha.ll inure tol the respec~

tive heirs, executors, administrators, successors, and assigns of the parties Hereto. Whenever used, the .
singular number shall include the plural, the plural the singular, and the use of any gender shall be appli- -
cable to all genders.

WirNess my hand(s) and seal(s) this - 27@ Ozr 3 Jie/ RERT 5233 R
Signed, sealed, and delivered in presence of:  __c— W//}‘J ,M/ZV; i [BBAL] o

o Tomiu]

R aa L(L@L(T

STATE OF SOUTH CAROLINA) .
COUNTY OF GREENVILLE

} Personally appeared before me J. H, TI‘ ell .
and made oath that hé saw the within-named _Fred Gault, Jr. )
sign, seal, apd as ‘his ‘act and deed deliver the witlﬂ:i deed, and

with . . W, W, Wilkins

day of ..Tiime ‘

Notarv “Publio m Fouth W

s




