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premises are free and clear of ail liens and enc é;\- brances whatsoever. The Morl‘gagor
to warrant and forever defend all and singular fhe premises unto the Mo: _
the Mortgagor a d all persons whomsoever lawfully elaiming the same oral y

’Thes Mortgagor covenants and agrees as follqws Tl

Y Thst he will ﬁmx:yﬂy pay the principal of and-interest on the Indéh A ,

note, at the times and i %.he manner thérein provided. = Privilege is reserved;fo pay the
“or in an amount equ ne or more monthly payments on the principal that 1

i first day of any month prior to maturity ; provided, however, that wrfl :

e;?}cxée such privilege is given at least thirty (80) days prior to prepayment* an

that in‘the event the debt<s paid in full prior to maturity and at that time it

visions of; the National Housing Act, he will pay to the Mortgag

per centum (1% ) of the original principal amount thereof,

mium exceed the aggregate amount of premuun charges which would have bee
> had continyed to be insured until maturitk; sucl payment to be applied by the Mo

. tion to the )\r‘ederal Housing Commismon,er on agount of mortgage insurance ’

2. Tha } together with, and in adr}ihon to, the monthly payments of prineipal and interest paynble B

“under the of the note secured hereby, he will pay to the Mortgas'ee on the ﬁrst day ‘of eaeh month
until the sdid note is fully paid, the following sumsz
(&) If this mortgage and the note secured hereby are ihgured under the ﬁrovlslom of the Naﬂbnal

" % ¢} Housing Act and go long as they continiie to be 80 insured, one-twelfth (33) of the annual . =
> _mortgage insurance prémium for the purposa of putting theMortgagee in funds with which to

dmcharge ita obligation to the Federal Housing ‘Commissioner for mortgage- insurance’ pre- -

regulations thereunder. The Mortgagee shall, on the termination of its obligation to.pay

« mortgage insurance premiums, credit tp the acequnt of the Mortgagor all payments made

riums pursuant to the applcable provisions of the National Honsing: Act, as as mmended; and

unider theprovisions of this subsection whxch the Mortgagee has not become obllgaud to pay -

" to the Federal Housing Commisgioner.

. oo ;
("b) A'sum equal to the ground rents, if any, next due,rpluu t.\m premiums that will next beoome due :

~ and payable on policies of fire and other hhzard insurance covering the mortgaged property,
plus taxes and ass ts next due on the mortgaged property (all as estimated by the Moit->"
.. gagee) less all sums alfesdy paid therefor divided by the nuniber of months to Blapse before
" one month prior to the date wheb such ground rents, premiums, taxes,.and assessments will

."become delinquent, such sums to be hgld by Mortgages in trust to pay laid ground rents, preq“ ‘

miums, taxes, and special asgesgments.

(o) An payments mentioned.in the two preceding subsections of this paragraph snd all Dayments g
th’be thade under the note secured .hereby shall be added together and the amegate amount’

_-Mortgagee-to the
- (1) premi
" missioner;
(11)- taxes, special agsessments, fire %other hazard insurance premiums

owing items in the order zet forth:

" thereof shall b“yby the Mortgagor each month in & smgle paymént to be abp]iegl by the - -

(1t1) interest on the note secured he ;and.

(1v) amortization of the principzﬂ of 4aid note.

‘charges under the contmc(t of ‘insurance with the Federal Hoﬂaing Com- .

Any deficiency ifi-the amount of such aggregate monthly payment, shall, unlesa made.good by

the Mori:g't;,grqg~ prior to the due date of the next such payment, constitute an event of default
under. this mortgage. The. Mortgagee nigy collect a “late charge” not to exceed twb cernts

- -7(2¢) for each dollar ($1) of each payxrxeﬁmore than ﬁfteer} (15) days in arrears to cover the :

extra expem&lnvolved ih handling dehnquent payments,
8. If the total of the payments made by the Mo gagor under (b) of paragmph 2 preeeding shal]

exceed the amount of payments actually made by thb Mortgagee for taxes or assessments or. inagrance -
premiums, as theé case fnay be, such excess shall be orédlted by the'Mortgagee ubaequent’ payments to -~

bd made by the Mortgagor. If, however, the’ monthly payments madé by the ortgagor under- (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and’ assessmegts and insurance premiums, when

the same shall become due and payable, then the:] oj- gagorshall pay-to the Mortgagee any amount neces- .- -
sary to make up the deficiency, on or before the when payment of such tiies, ‘asgeasments; or idngg-/mv .
Chl

ance premiums shall be due. If at any time tire o&‘b‘éagor shall tander to tHe) Tortgagee, in accor

with the provisions of the note secured hereby, full- payment of. the entire- indebtednesa rapreaenled -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accsunt of the -
Mortgagor all payments made under the provisiong of (a) of paragraph 2 hereof which the: - Mortgagee

has not become obligated to pay to the Federal Housing Commissioher, and any balance. remaining. in.

if the property is otherwise acquired after- default, the Mortgagee shall apply, at the tine of the com.

mencemént of such proceedmgs, or at the time the property is otherwise sequifed, the balance then - i
remaining in the funds a¢cumulated under (b) of parggraph 2 preceding, as a credit agains? the amount> . -« -,
“of principal then temaining unpaid under the note secured - hereby, and ahall properly adjuat Any psy- ’

ments which-shiall have been made under (a).of paragraph 2.

-4, That he will pay all taxes, assesEments, water rates, and other govemmental or municippl charges, S
ﬂnes or imipositions, for which provision has nét been made hereinbefore, and in ?‘tyault thereof the .

.. B, .That he will keep the premlses if.a8 good otder and (
the

- the funds accumulatéd under the provisions of (b) of paragraph 2 hereof. If there shall be & defaylt - = |
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby. or -

-

" Mortgagee may pay the same; and that-he will promptly deliver the official receipts therefor to ‘the MOl;b-( g

. gagee. If the Mortgagor fails to,make any paymebts provided for in this section-of any other payments™
for taxes, assessments, or the like, the Mortgagee.may pay the same; and all sums so paid shall hear inters
est at.the rate set forth in the note secured ﬁereby fmm the da of such advance and shall be secured by

this mortsage X




