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arise or he had therefrom, .and including all heating, plumbing, and hghti@g ﬁxtm-es and’ other
equlpment or fixtures now or hereatter attached connected, or ﬁtted thereto in any a‘nner‘, t’being

hold furmtux;e, be con31dered a part of the real estate.’

TO HAVE AND TO HOLD all and singular the said premlses unto the Mortgagee, its successors )
and assigns forever. - : .

The Mortgagor covenants that he is lawfully selzed of the premises hereinafter describedm fee
simple absolute, that he has good right and lawful authority to sél]; convey, or enciumber, {h
and that the premises are free alld clear of all‘liéns and encumbfances whatsoever. The. 3
further covenants to warrant and forever defend all and singular the premises unto the Mortgageeﬁ
forever! from and against.the Mortgagor and all persons whomsoever lawfully claiming the same or
any part thereof. . i

1
The Mortgagor covenants and agrees as follows:

1. That he will promptty pay the principal of and interest on the indebtedness evidenced by the c-
said note, at the times and in the manner therein provided. * X . .
. : ’ - ‘ 4
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, ’for the payment of taxes, msurance emiums, public as-
sessments, repalrs or other purposes pursuant to the covenants herein, and alsb ‘any further loans, .
advances, readvances or tredits that may be made hereafter to the Mortgagor by the Mortgagee;
and that all sums so advanced shall bear interest at the same rate as the Mortgage debt and shall be
payable on demand of the Mortgagee, unless otherwisé provided in writing. i .

3. That he will keep the improvements now existing or hereafter erected on @e mprtgaged';
property insured property insured as may be required from time to time by the Mortgagee against
loss by fire and other hazards, in such amounts as may be required by the Mortgagee, and infeoim-
panies acceptable to it, and that he does hereby assign to the Mortgagéee all such policies, and that
all such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss_ .+
payable clauses in favor of, and in form acceptable to the Mortgagee. .

4. That he will keep all improvements now egisting or hereafter erected ‘upon the mortgaged‘
property in good repair, and, in the case of a construction loan, that he will continue construction
until completion without interruption, and should he fail to do so, the Mortgagee may, at its option,-
enter upoft said premises, make whatever repairs are necessary,; mcludmg the’ completion of any
constructiap work iunderway, and charge the expenses for such repairs or the completlon of such
construcuon to the mortgage debt.

cured hereby to carry life insurance upon himself in a sum sufficient to pay alifiums secured by this
mortgage., de51gnat1ng the Mortgagee as beneficiary thereof, and, upon failur®€ of the Mortgagor to
pay the premiums therfor, the Mortgagee may, at its option, pay said premiums, and all sums so ad—
vanced by the Mortgagee sh%Ll become a part of mortgage’ debt. b

5. That the Mortgagee may require the maker, co-maker or endorser o%n){ indebtedness se-

6. That, together with, and in addition to, thé monthly payments of prmcxpal and mterest pay-
able under the terms of the note secured hereby, /e will, at the option of the Mortgagee, pay to the
Mortgagee, on the first day of each moenth, until the indebtédness secured-hereby is paid jn full, a
sum equal to one-twelfth of the annual taxes, publier assessments -and ifsurance premiums, as esti-
mated by the Mortgagee and, on the failure of the Mortgagor to pay all taXes, insurapce premiums
and public assessments, the Mortgagee may at its oqhon ,pay’ said itemis and chalye/‘all advances
therefor to the mortgage debt. - { -

7. That he hereby assigns all the rents, 1ssu€s and proflts of the mortgaged prerhises from )
and after any default hereunder, and should legal proceedings be instituted pursuant to this instru-
ment, then the Mortgagee shall have the right to_have a receiver appointed of the rents, issues, and
profits, who, after deducting all charges and expenses attendirg such proceedmgs and execution of
his trust as receiver, shall appl) the resrdue of the rents, issues, and prof!ts toward the payrg.ent of
the debt secured hereby. . o g PN S

8. That, in the case of a constriction loan, this mortgage shall, at the gphon of th Mortgagee
become due and payable forthwith if the Mortgagor shall permit work on- the project to become
and remain interrupted for a period of thirty (30) days without the writden consent of the Mortgagee.

9. Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there

is a default under this mortgage or in the note secured hereby. Tt is the'true meanin this'instiu-
ment that'if the Mortgagor shall fully perform all the tefms, conditions, and covenants '6f this mort-
gage, and of the note secured hereby, that then-this mortgage shall be utterly null;and void; other- -,”
wise to remain in full force and virtue. If there is a default in any of the térms, condmon or cove-. :
nants of this mortgage, or of the note secured hereby, then, at the option of ‘the ortgagee, all sums
then owing by the Mortgagor to the ly[ortgagee shall become immedidtely due afid payable and this" .
mortgage may be foreclpsed. Should any legal proceédings be-instituted for the ‘foreglosure ‘of this;
mortgage, or should the. Mortgagee become a party to any suit involving this Mortgage or the title
to the premises described herein, or should the debt.secured hereby-or any part thereof he placed in :
the hands’of 'an attorney at law ,for collectlon by ‘suit or otherwlse, all cost&and expenaes mcdrred

..




