- absolute, that he has good rig
ises are free and clear of all liens and encumbrances whats
forever defend all and singular the premises unto the Mor
all persons whomspever lawfully clairhing the same or a

The Mortgagor covenant$ and agrees as follows:

1. That hé will: prompt]y pay the pnncipal of and interw oii
at the times and in the manner therein provided. C Vo

2. That this' mortgage shall secure the Mortgagee for such futther»sums ad ma
option of the Mortgagee for the payment of taxes, insurance premitings; pubhe assess
' poses pursuapt to the covenants herein? and alsé any further loans, advances, readv
- made hereafter to the Mortgagor by the Mortgagee, and for any other of further obljga i
- to the Mortgagee by the \{ortgagor at any time hereafter and that all sums so6 adva
same rate as the Mortgage debt and sha]l bé payable‘on. demand of the Mortgagee‘ un eSS otﬂ
wiriting. LI SRR i . N

8. That he will keep the improvements now ex1stmg or hel eaftcr erected on ﬂ’lﬂ mortgaged’ pro
as may be required from time to time by the Mortga against loss by ﬂre and othqr hazards
as mamb/ equired by the Mortgagee, and in compgnies acceptable to it; and that he does Herd
Mortgagee all such policies, and that all'such policies and renewals thereof shall be-field by the
have, attached: thereto loss payable clauses in favor‘Kfnand in form a&ceptable to the rtgageé

4. That he; will keep all improvements now exis ng.of hereafter erected upon the mqrtgaged ptoperty in'
good-Tepair, and, in the ‘case of aconstruction loan, that he will-continue construchon unfil completion vuth?mt“L
interruption, and should he fail to do so, the Mortgagee may, at ity option, enter upon said premises, make whdt~
ever repairs are, necessary, including the completion of any construction work underway, and charge the expenses ¥
for such repairs or the completion of such construction to the mortgage dﬁbt T . :

‘5. That the Mortgagee may require the maker, co-maker or endorser of any mdebtedness secuxed hereby to
carry life i msuran'ce upon himself ig a sum sufficient to pay’ a]l sums secured by this mortgage designatmg the :
" Mortgageé as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums’ therefor, the. Mort:
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee 'shall be‘come a part - :
“: of mortgage debt. R - : ’ 5
“* 6. That, together with, and in addition’ to, the monthly payments of pnr(éi/gl and interest payab]e pndér the L
terms of the note secured hereby, he “Will pay to the Mortgagee, on thefirst day ‘of each mionth, until'the: Snaebjed'
ness secured heréby is paid in-full, a sum equal to one-twelfth of the annua] tixes, public assessiments-and insyr-
ance premiums, as estimated by the Mortgagee, and, on the failure of tiie Mortgagor to pay~al] taxeg, insurance °
premiums apd,p\ibhc assessments, the Mongagee imay at its optlon pay said items and chargq all advances there-
_ for to the mortga&e asbht. . o STl
7. That he hereby assigns al] the rents, issues, and profits of the mortgagéd premises from and aftet any. de-
fault hereunder, and should legal proceedings be' instituted pursulint to this mstrument; then ‘the Mot
have the right to Have.a receiver appointed of the rents, issues, and profits, who, qut ‘deductmg all ok
“expenses attendi%{ud) proceedings and the execution of his trust as regeiver, shalhe%]y the remdue of th
issues, and profits; toward the payment of the debt secured hereby. . b - .

]
8. That, at the ophon of the Mortgagee this mortgage shall become due and. fpayabl‘? forthwith if thg Mort-'

gagor shall convey away said: mortgageﬁremlses, or if the title shall Become vested in ny other personfiq any 5 .

manner whatsoever pther than by death of the Mortgagor, or, in the case iaf a construction;loan, if the Mortgagor : ) :

shall permit work on the project to becomé and remain mterrupted for-a pénod .of ﬁfteen (15\21 days \vlthout the L L R
written consent of the Mortgagee. . - .

9: It is agreed that the Mortgagor shall hold and enjoy the premlses above conveyed until there is a default
under this mortgage or in thg riote secured .hereby. It is the true meaning of this instrument’ that if the Mort-
gagor sHall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -
that theg-'glls mortgage shall be uttérly null and void; otherwise to remain in full foree and virtue. If there. is. a’ =
defa ;& 1 any of the terms, conditions or covenants of this mortgage, or of the noté secured hereby, then, at the— . ¢ %
optiot?of the \Iortgagee alt sums then owing by the Mortgagor to the Mortgagee shall become” immediately due -
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for. the forecldsure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the titl§ to the
premises described herein, or should the debt secured hereby or any part thereof bé placed i in the hands of an -
attorney at law for collection by suit-or otherwise, all costs and gxpenses incurred by the Mortgagee and a reasan-
able attorney’s feey-shall thereupon become due and paysable immediately or on demand, at-the. option’ of the
“Mortgagee, as a ri:t of the debt secuted thereby, and may be 5 covered af¥ collected hereupder

10. The covehants herein contained shall bind, and the beneﬁts and advantages.shall inure to, the respective .

heirs, executors, administrators, successors, and assigns of the parhes héreto. Whenever used,’ the singular number- .-
shall mclude the plural the plural the singular, and the use of any gender shall be apphcable to all. ggndetss L

-

" WITNESS my ‘hand and seal thls . 29thday of Jume T Al T 19 62

' Sighed, sea]ed,’ and delivefed

in the presence of:




