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premlses are

-
The Mortgagor covenants nnd ag'rees as follows

1. That' };e wa promptly paym prmcxpal of and mte est on {
note, at the tlmeg and in theim r theréin provided. . P¥ivi
or in an amount equal to one or mionthly:paymeénts on
on the first day of any mon\‘,‘h prior tomaturity; provide
*to exerclse such tmvﬂege is given at‘least thirty ( 80) days

“visions of the National I-;ousing‘ Act, he will pay to the. MOrtga ee‘an insurance premji

per centum (1%) of the original prmcmal amount thergof, ex¢épt that in'no:event shall the )
miiim exceed the aggregate amount of premium c¢harges whith would have been'payable. 1f%h mprt 3
had continued to bé msured until maturxty such payment to eapphed by the Mortgagee upon Its oblig

under the terms oﬂ the noteasecured “hereby, he‘w' “pay the M‘brtgagee, on the ﬁrst day of 'each monm
~ until the said note is fully paid, the following sums: o
(a) If thissmortgage and the note'secured hereby gre insuied under the provmons of the Natfio
Housing Act and so leng as they' contl‘nue to be so insured, oneftwelfth (%,)‘,of the an
nortgage insurance premium for the purpose of putting the Mortg\agee in funds with
discharge its obligation to.the Federal Housmg Commissioner for mortgage ing!
miums, pursuant to.the. apphcable provisions of the National. Housing Act, as a.mended, and'
regulntl ns thereunder.” The Moftgagee ghall, on'the terthination of lts ‘obligation to pay
mortga e insurance premiums, ¢redit to the account of the Mortgagor all payments made
undey, the provislons of £his subsection which.the Mortgagee has not ecome obliga :
to- the Federal Housmg Commissmner. . ;
.~ (b) Asum equ al to the ground rents, if: any, next dﬂé plus the premxums
nz(_u@yble on, policies of firegnd other hazard insurance cover;hg ymortgdged roperty,; :
plu’s{f:a.;(e .and assessments ne dye on the oftgaged proyerty (all as estimated by the* Movt:
agee') eps all sums already paid Qlerefor l:*'}!wdeq by the'number of months to elapse befor )

rior to he date when such ground rents, premiums, taxes, and assessments witk
quent such sums to be held by Mortgagee in trust to pay said ground rents, pre- B

the fdl owing items in the order set iofth
5um icharges under the contract of insurance Wlth the F&feral Hodsing Com-
1ssioné‘r‘; . N
‘ 3, .spe(:lal assessments, ﬁre and other hazard i insurance premlums,

L@y ) an
Any deﬁclé o
f 3 orspmof to the due date of the next such payment, constltute an event of default ©
iiﬁgunderu this™s ortga@e The Mortgagee _may collect a “late charge” not to exceed two ceﬁ\s
(2¢) for each dollar. ($1) of &ach payment more than fifteen (15) days in arrears tocover the
“extra expens mvol@ed m handhng delinquent payments

8. If the total of the payme‘titfq made by the l\fortgagor under (b) of paragraph 2 preceding shall

exceed the’ amount of. pa)}ments g{cf‘,hally made by the Mortgagee for taxes or. assessments or lnsurance -

premiums;.as the casé m be suc)g excess shall be credited by thd Mortgagee on subsequent payments to
be made by the Mortgag JIf, h

wever, the monthly payments made-by the Mortgagor under (b) of . S

paragraph 2 preceding sh l! not be-sufficiehf to pay taxes and assessments and insurance premiums, when - _

_ -the same shall beecbme duelind payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or-before the date when payment of such taxes, assessments, or ingur-

ance premiums shall be due,, If at’any time the Mo rtghgor shall tender to the Mor tgagee, in accordance. .-

w1th the provisions of th A‘note secured hereby, full payment of the entire indebtedness. represenj&ed '
thereby, the Mortgagee shall, in computing the amount of such indebtedness; &redit to the account ‘of the
~ Mortgagor all payments made under the provisigns of (a) of paragraph 2 hereof ‘which the Mortgagee

has not become obligated to pay to the Federal Hofising Commissioner, and any balance remaining in . -

the funds accumulated under the provisions of (bJ of paragraph 2 hereof. - If there shall be a default
under any of the provisiong‘of this mortgage resulting in.a public sale of the premises covered lereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the timeé of. the com+
mencement of such pr oceedmgs, or at the time the praperty is otherwise acquired, the balance then
remaining in the funds uccumuiated under<(b) ‘of paragraph 2 préceding, as a credit against the amount )
of principal then remaiming unpaid. under the note secured hereby, and aha]l _proper ly adJust any pay- '
ments which shall have been»mgde under (a) of paragraph 2. . '

4. That he will pay all taxes, assessments, water- rates, and other gbvernmenfﬂl or umcipnl chargee, )

fines, or impositions, for-which provision has not been made hezembef(ne. ‘and in“default thereof the

Mortgagee may pay the same; and that-he will pr omptly deliver the official receipts therefor to the Moité -

for taxes, assessments, or the like, the Mortgagee may pay saine, and all sums so pal&shall bear inter<
est at the rate set forth in thefnote seq;ned hez eby from the dite of such advance an,d shall- b,evsecured by
this mof tgage i ’ -

gagee If the Mortgagor fm]s to Make any paymemts pr ov%d f01 in thig sectlon or any ather: ‘payments

4 &

5. That he will.keep the pI emises m as good ordeQ arﬁ»condltlon as they a are now and will not comm
or permit gny waste thereof, 1easonab]e wear and tear emepted

“_ .' . ),',—'.



