absolute, that he has good right and lawful authority to sell ~conivey, or encumber the samg;
ises are free and clear of al] liens and epcumbrances. whatsoever, The Mortgagor further covén
forever defend all and smgular the premises unto the Mortgagee forever,” from xmd against

all persons whomsoever lawfully claiming the same or any part théreof : a4

N

The Mortgagor coverants and agrees as follows

pases pursudnt to the coen
- made hereafter to the Mort

writing.

I That%he will keeyf the 1mprovements now existing or hueafter erected on the mortgaged}mperty fasured
as may be rkquired frof time to timg by the Mortgagee against loss by fire- and other hazards, in\;ch al

r 5y the Mortgagee, and in companies acceptable to it, and that he does ‘Rereby dssighi’to the
Mortgagee all such pdlicies, and that all such policies and renewals thtreof shall be held. by the Mortgagee aud
have attached theretb loss payable clauses'in favor of, and in form acceptable to the Mortgagee.

keep all improyements now exlstmg or hereaftef erected-upon the mortgaged property m
good repair, and, in the cas¢ of a canstruction loan, that he will continue construction until completion witheut:, -
interruption, an should he fall to do so, thie Mortgageeuainy, at its optjon, enter upon said premises, make what:
ever repairs are/necessayy, including the completion of any construction work underway,gand chatge the expenses
for such repairs dr e completion of such‘%onstructlon to the mortgage debt. . S

¢ Mortgagee may require the maker, co-maker or endorser of any mdebtedne‘és secured‘here'by to
carry llfe m;/ura.nce uponhimself in a sum sufficient t6 pay all sums secured by this mortgage "desigriating the '
Mortgagee as beneficiary thereof, and. upon failure of the _Mortgagor to pay the premiuniy therefof, the Mort-.
gagee may, at its option, pay said premxums and all sums 3o advaneed by the Mortgagee s ﬂ.becomeka part

of mmggge debt. ~ v A
6. That; together with, and in addmon to, the monthly payments of pnnmpa] and interest payabie under the
A termsof the note secured héreby, he will pay ta the Mortgagee, on the first day of each month, until the- indebted- -~
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- |
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to,‘pay .all taxes, insurance -
%’AS and public assessments, the Mortgagee may at its option, pay said items and charge all advances there~ ,'

P

e mortgage debt. A

¢That he hereby assigns all the rents, issues, and profité of the mortgaged premises from and &fter anyide- T
reunder, and should legsl préceedings be instituted pursuant to this instrument, then the Mortgagee shall
gnght to have a receiver appointed of the rents, issue§, and profits, who; after deducting all charges and

s attending such proceedmgs and the execution of his trust as receiver, shall apply the resndue of the gents

sprofits, toward the payment of the debt secured hereby. ‘ :

, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort— )
ticonvey away said mortgaged premises, or if the title shall become vested in any other person in any .-

n{ﬁnner mihatspever other than by death of the Mortgagor, or, in the case of a cqpstruction loan, if the Mortgag(}r ’
shall permit k on the project to become and remain interrupted for a period of fifteen (15) days without the
nnt; ,consén} of the Mortgagee. /9 . .
v Rt s rgrof that the Mortgagor-shall hold and enjoy the premises above conveyed until there is a defaul
un&er!ﬂ:}s mostgage or in the note secired hereby. It is the true meaning of this instrument that if the' Moit
gagor- sﬂzﬁ f)ll\ perform all the terms, condmons, and covﬂgants of this n}ortgage, and of the note secured lwreby,}
that_then 3his mostgage shallbe utterly null and yoid; otherwise to remain in full force and virtue. Af thege is &,
defflt in any of the terrgga conditions or covenants of this mortgage, or of the note secured hereby, thepgatth
option’s¥_the Mor’F?ngee all sums then owing by the Mortgagor .to the Mortgagee shall’ beconfe imined ly “du
and pavab J;nd this mortgage may be foreclosed. Should any legal proceedings be instituted-for the foreclsure:
of this mnrt*au,¢ or should the Mortgagee become a party to any suit mvo]vmg this Mortgage or thétitle to the ~
pre m1se§' deseribed hgrein, or should the debt secured hereby or.any part thereof be placed in the hands of - an
attorney af law for gollection by suit ‘or otherwise, all costs and gxpenses incurred by the Mortgagee, and g reason-
able attorney’s fqer shall thereupon become due and payable’ immediately or on- demand, at the Optlongof the 7,
Mortgagee, as a part_of the debt secured thereby, and may be, recovered and collected:-hereunder. . E

10. Hu covenants herein contained shall bind, and the beneﬁts and advantages shall inure to; the respective’ .-
heirs, exefutors. adminisfators, successors, and assigns Qf the parties hereto. Whenever used,the singular number *
shall inchidde eHe plura] the plural the smgular and the use of any gender shall be app‘ﬁcuble to all genders

WITNESS my h‘bnd and seal thls 28th da} of . ¢ - )
S]gm;d sealed, and del)vere(‘!T L . ” 2 — - 4 7 58
- in the presence wf: ' : 7 N \ - - _(SEAL)
Cﬁfi@_. A/ Y e - L(SEAL)

(SEAL)




