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- to warrant and. foreyer defe
“the Mortgagor and a )

. toexercige such p:;lvﬂege isgiven

that nrthe event fhe debt is paid

per centum ~( 1%) of the original
mium-exceed the aggregate amoufit of p

2. ’I‘hat bogether with, and in addlt nlo/l/:he monthly paymeuts of prihcip

* uhder the terms of the note setured hereby, he will pay to the Mortgages, on the first di

until the saidnote is fully paid, the following" :
‘(@) [ this mottgage and the: note secu;ped hereby are:insured: \)nder the provi
Qusing Act and 80 long hey ¢ontinue to be so insured ohe-twelfth (145)
mortgage insurance premiuhfor the pur posé of putting the Mortgagee in funds with
dischatge its obligation to the Federal Housing €omniissioner for mortg
‘miums’ pursuant to the applicable provisions.of the National Housing.Act; a8 am
. regulations thereunder. The Mortgagge shall, on thé termination of its dhlig
- mortgage insurance pr.emiums, credit to the account of, the Mortgagor. all
;. under:ithe provisions.of this suqbsechoriwhlch the Mortgagee has notib
to the Federal Honsmg Commissipner. . N
t(b) "A'sum equal to the ground rents, if any, next d\‘ie plus the premiums that will n
and- payable on policies of fire and other hazard insurance covering-the montga
.- plustaxes and assessments next due on the mortgaged property (all as estimifted by ths
-+ gngee) less all sums alreafly paid therefor ‘divided by the number of months to el 3t
\\xo:e month prior to the date when such ground rents, premiums, taxes, and ass

become delinquent, such sums to be héld by, Mortgagee in trust to pay said gro nd ren pre-
idms, taxes, and special assessments.
(c) All paymen!;s mentioned in the two precedmg gubsectioris of this paragrap
to be‘made under the note secured hereby shall be added together and th
thereof shall be paid by the Mortgagor éach month in a single payment to. bé agplie
Mortgagée to the following items in the order-set fo,rth
(1) premium charges under the contract of insurance‘ with the Feafn\al'Hoqung,Cd
missioger; L -
(11) taxes, special assessments fire and other hazard msurancs premlums-
(1) interest on the note'secured, herehy; and L .
(1v) amortization of the prmcipa] of said note. % - R
" Any deficiency in the amount of such aggregate monthly payment, shall unle/ss madé' oodby s
‘the Mortgagor prior to the due date of the next such payment, constitute an. event of def -
under this mortgage. ig‘he Mortgagé% may collect a “late charge” not to exceed. two ée'nts'.v.
(2¢) fof eachidollar -($1) of each payment morethan fifteen (15) days in arl‘ears bocover the :
extra expense involved in h,andh dehnquqm..payments . A ] )
8. If the total of the payments made by t})e Morj:gager under (b) of paragraph 2 prededing .
&eed the amount-of payments actually made by the Mortgagee for. taxes or assessments or ‘fhsurar y
premiums, as the case may be, such excess shall be credited by the Mortgages on subsequent payments to: 'g,
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under: b) of
- paragraph 2 preceding shall not be sufficient to pdy {axes and agsessments. and insurance premiums he
- the same shall become due and payable then tife Mortgagor’ shall pay to the Mortgagee any amoun
gary to make up the defic ncy, “on or before the date when payment of such taxes, assessmentﬂ
ance premiums shall be dfie; . If at any time the Moitgagor shall tender to the Mortgagee; in accord
with the provisions of ge Tote secured hereby,sfull payment of the entire indébtedness rapre
" thereby, the Mortgag all, in computing the amount of such iridebtedriess, credit to the accounit'of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which th ‘Mortg X
has not become gbligated to pay to the Federal Housing Commissioner, and-any balance T ]
the funds accumulated under the provisions of (b) of paragraph 2 hereof.. If there shall e 4
under any of the provisions of thig 1 mortgage resulting in a public sale of the'premlses covared her
if the property is otherwise acqujied after default, the: Mortgagee shall apply, at the gime of {l C
mencement of such proceedings, or at the time the property” is otherwisge acqnired he afice th
remaining in the funds accumulated under (b) of paragraph 2 préceding;'as & it aggin

- of principal then remaining unpaid urider the note secured hereby, and\shall proper]y 4dju anf pay~

ments.which shall have been maide under (a) of paragraph 2

. 4. That he will pay all takes,
" fines, or lmposltwns, for W.hlch rov

-7

gagee. - -'If -the Mortgagor fal s'to make“any payments prowded for in thi

ﬁor taxes, assessments. or. the lxke, tﬁe M" tgagee may: y

o -this mortgage,

. 5. That he will keep the, prem 8
,.or permit any waste.therd




