'I‘he »Mortﬁ&gvor cevenants and' grees a8 follo\iv\e

1. That- he w>ﬂ promptly pay the prmc1pal of a;
note, at-the times-and-in-the manner-therein provi
or in an ameunnt equal to one or. moremonth]y payme

that in the event the debt is paldi
- visions of the Natxonal Housing A };e will pay, to the Mdrtgageean -jngu
- per centum (1% ) of the original prmcxpal ount thereof, except that in-
. mium exceéd the aggregate amognt of pre K’um eharges whlch would have been P
had continued to be insured until maturity ; such payment to be. applled by the ﬁort
t1on to the Federal Housmg Cémmxssloner on account of mm:tgage I urance ;

under the terms of the note secured hereby, ‘he wﬂl pay to the Mortgagee, on }
untrl the. said no,te is fully pald the following sums: -

Housing Act and so long-as-they . contu;ue t6 be 80 insured, one-twelfth (1/12,
mortgage insurance premium for the purpose of putting the?Mortgagee infunds withw
.discharge its obligation-to the Federal Housmg glommlsswner for mortgage insu
miums pursuant to the applicable provisions of the National Housmg Act, g8 am
__regulations thereunder;: The Mortgagee shall, on the termination of ita obligation %
mbrt%e insurance premiums, credit to the%count of the Mortgagor &l pa; i
urider the provisions of this subsection which the Mortgagee has not become ‘oblig

to the Fedel'a] Housmg Commissioner. .

(b) - A sum equa] to the ground rents, if any; next due, plus the premiums that will n
and payable on policies of fire and othér hazard insurance covering the mortgaged e
plus taxes-and assessments next due on the mortgaged property (all as egtimated by the Mo
gagee) less all sums already paid therefor divided by the number of months to elapi :
one month prior to the date when such ground rents premiums, taxes, dnd, assessm
become delinquent, such sums to be held by Mortgagee in trust to pay said grbu,y :
miums, taxes, and specml assessments. R

to.be:made under the note secured hereby shall be added together and the’ agkregate
thereof shall be paid by the Mortgag‘or each month in a single payment to be applied;by 167
Mortgagee to the*following itemis in the order set forth:
" (1) premium charges under the contract of insurance w1th the Federal Hcihsmg Com
mIssloner, : )
(11) taxes, special assessments fire and other hazard i msurance premmms H
(111) interest on the note secured hereby’ and . . I
(1v) amortization of the principal of sai d note. . . - Fpe
Any deficiency in the amount .of such aggregate monthly payment, shall unless maﬁh good by
‘the Mortgagor prior tothe due date of the next such payment, constitute an event, of default:~
under- this mortgage. . The Mortgagee may collect a “late charge” not to exceed two. centg®
{2¢) for each dollar J) of each payment. more.tha fifteen ( 15) days in arrears to cover the
extra expense mvolv in handling dehnquent pﬁynéents . N

. -
8. If the total of the paymerfts made by the Mortgagor under (7)) of paragraph 2 precedmg shal]*?

exceed the amount of payments actually made by the Mortgsagee for taxes or ‘assessmentg or msurance
premiums, as the case may ‘be, stichtexcess_shall be: .credited by the Mortgagee oh subsequent payments

the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee an‘y

sary to.make up the deficiency, on or before the date when payment of such taxes, asgesst

ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, 1
~ with the provisions of the note secured hereby, full, payment of the entire indebtedness: gpr en

thereby, the Mortgagee shall, in computmg the amount of suclédeb,tedness credlt to‘the a int of

" has not become obligated to pay to the Federal- Housing Commissioner, and .any balan ]

the funds accumulated under .the provisiong of (b) of paragraph 2 hereof If the

ynder any. of the provisions ‘of this mortgalfe resulting i in a public sale of the premise

if the property.is otherwise acquired after defanlt, the Mortgagee shall apply, at the e

mencement~of such proceedmgs or at the time the property is.otherwise -acquired, the ;
* remaining in the funds accumulated der (b) of paragraph 2 precedlng, as a credit: agm

of principal then remaining unpai nder the note secured hereby, and shall proper]'y a

ments which shall have been m, de unger (u.) -of paragraph 2,.- : A “

ﬁnes or impositions, for whlch provigsion has not been made hereink re,.
Mortgagee may pay thé same; and,.that‘he ill pmm tly dehver the oﬂ‘icl
gagee. If the Mortgagor Ialls C make‘any ‘paym )
for taxes, assessments, or the hke, the Mortgagee may pay the same, and al

.+ ésh at'the rate set forth in the note ré m the ¢
thls mortgage. y




