To HAVE AND To HowLp; all and singular | the saxd property unto t.he Mortgngee its suceessors nnd asmgns forever

EN
——
The Mortgugor covensants ttmt Qe iB lawfully seized of the premises he\'emabova described in fee mmple absolute
{(or such other estate, if any,-as is stated herembefore) that he has good right and lawful authority to sell, convey,
_orencumber the same, and that the premises are free and clear; of ﬁohens and entuinbrances whatsoever e}ceptas
” herein otherwise recitegd. The Mortgagor. further covenants to warrant and foreyer defend sll and singular: the,
- premisés a8 herein conveyed, unto the Mortgagee forévet, from and ngmnst the Mortgagor and all persons homsoevgr

lawfully claiming the same or any part thereof. P
The Mortgagor covenants and ng'éés a8 follows ) ~ \ ) ) ' R
/
/: 1. He mll promptly pay the principal of nnd mt,erest on the mdebt(edness e;a'{ienced by the said not_e, at the
. time and in the manner therein providéd. Privilege is Yeservéd to prepay at any, t)me without premium or f ;- tHe,.
entire indebtedness or any part thereof not less than the amount-of one mst.ullment or one hundred dollars (SIOO 00y, .
whichever is less. Any prgpayment made on other:than an 1nqtalment due’ d'zte need not be cr $té
until the next instalment due daté. :
2. Together with, and in addition to, the monthly pnyment,s of prmcxpul and mterest, p&yalﬂe under the tel'ms

of the note secured hereby, he will pay te Lhe Mortgngee -on the: ﬁmt day of each mon(@: unl:xl the smﬂote is fully
paid: 1 .

nd payabl

(8) A sum equal to the ground rents, if any, next due, .plus the premlums Lhut mll{mxt Becomé due a;
on pohcms of fire and other hazard insurance coverigg thg mortgaged properby, plus taxes and aasessmenpaA
pext due on the mortgaged property (all g8 estimited by the Mortgagee, and of which, the Mortgagor ig
notified) less nll sums already pmd therefor divided by the number of months to elapse. béforé) one 'mon %
prior to'the date when such ground rerts, premiuins, taxes and. nssessments will becomie delmquent(ﬁfi)

sums to be held by Mortgagee-in trust to pay said ground rents, premmms taxes u.nd specml ussessmexﬁ's
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The aggregatc of the amounts- paynble 'pursutmg to mgpamgmph (a) apd those payable on the note Becﬁred -
hereby, shall be pald in a smgle payment esich month to be upphed to the fo[lowmg abems dn tlge ordor .

stated? g
(1) taxes, special assessments, firc.and other haznrd insurance premi‘ums, B
, o) m%ermt on the nete secured herebys and N A
(m) amortization of.the principal of said Jpote. s e D
\Eny definiency in the mmount of such uggmgate monthly payment, sbnu, unless made good by the
Mortgagor prior to the due date of. the next-such payment, conamute amevent. - of default upde); this!
- mortgage. At Mortgagee's . option, Mortgagbr will pay ‘& “ldté_chafgs™ not exceedin, Jour par’-
centum (4%,) of any installment “heq paid-more than fifteen” (15) days nfter the due-daf thoreof
‘to cover the extra expense involved in handling delinquent payments, but such “late ch )
not be payableout of the pmoeedq of any sale nade to ButleT the inde btednpss secured’ 'hereby,
unlegs such proceeds dre sufficient to dlscharge’the ent,u‘c mdebt,edness and ber costs By

expenscs secured tiereby. ‘a . - - . ey
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S "3, 1f the um;l .of the- ‘payments mide, by the Mort.gagor under (n) of pnr&gmph 2, precea_ g shnll exceed t,hé
amoggt of pnyments actually made by the Mortgageg for' tasesd o nssessmenta or insurance prémmms'
‘Tay be, such excess shall’ be credited on subsegueht paytients t,o ‘be mudg by the Mertgagor fTor such ifem:
howcver,xsuch monthly payments ehnl] ot be sufficient to pay. such- items when the same shall becoy e dy
puynble then the Mo‘rtgui%r shal] pay to-the - Mottgagee ?ny amount, neeéssary. to maka. up: ;
payment will-be made within thirty. (30) days after writtén notice from the’ Mertgngée
deficig swhlch noticp.may be given by mail.” .If at any time the* Mortgagor shall
N %, ag'é’ordance with-the provisions of the riote secured herchy; fult paxment of
<. . thereby, thé Mortgagee shall, in computing the umou.'ut of such’ mdebtedness,
7 .any ecredit balance ‘Temajning u.nder the; provisions of (a) of puragmph 2 he;:e
o under 8z of }he pmvxamns’of thig mox‘tgage resﬂhmg in o] '11.{: slﬂe f the.prém




