ﬂ“?

@\TO HAVE AND TO HOLD all a.nd smgular the sa)d prermses;
¥

- forever. - s . . P
abso ‘ut“é that 'he has good, gh‘t and- Iawful ﬂuthonty to sell convey ppiencun
ises argree and clear of all§ ens ang- ené:umbran&s whatsoeve . The rtgaéo
forever. defend al} and smgurar the prantises urito thé Mor;gagee forever, frau; and: gainst: th
all persons whomseever lawfully claxmmg thé'same or an}y/part thereof .

‘The Mortgagor covenants and | agrées’ as foﬂews B é E -

1. That he will proiptly pay the’ principal of;and / terest on thé4nde5fevﬁnes .evider
" at the.times and in the manner therem provrded e

madc kcrcafter to tha .H()rtg.lqor by the \lort[.,agee and for 4
to the Mortgagee bv~ the Mortgagor at any time hereafter; and

- same rate us the. \hmg‘u,( debt .uid/sh‘\ll be payable on demand of the Mortg'xgce unle.ss othermse pr
Wi rmng - R4 *

3. That hie wilk ke “ep the 1mpr6\ ements fiow exxstmb pr humftcr erected .on the ;hortgaged pro 1

as mav be required from time.to time bv he \1orrgagee against liss by fire and’ othe

s may. be required by the \!ortgagee and in compani€s acdeptdbfobm it, and that he does hereby as k
Mortgagee all such policies, and that all-such policies and renewals cof shhll be" held“by the, Mogtg‘gee and
have attached therets loss pay ab]e clauses in favor oﬁ?ﬂand in fOrm acceptable to the Mortgagee

L4 é’l’hqt he will keeps all 1mprovements now e)ustmgﬁdr herefaﬂer/erected upon the mortgaged p X y
good repair, and, in the case of a constnyiction loan, that he’ wulkcor)tl e construction until:completjon”witho
interruption, and should he fail to d9/s/o the’ Mortgagee may, at its (fff(‘)n -eater upah said p’l'emises‘r b whetl

* ever repairs are necessary, mclud@the completion of any constructicn work underﬁ/ay, ,ania\iharge/ﬁhe
for such repairs or the completion of such construction to*the mortg')ge debt. :

. 5. That the Mortgagee may require ‘the maker, co- maker or endorser of ahy mdebtedness 56 ﬁ‘ed hereby to
“carry life insurance upon himself in a sym sufficierdt to  pay all ‘sums secured by this mortgdge, degl’glialing the

fortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the preminms therefor, the Mort; 4
gagee may, at fts option, -pay said premiums, and all sums so advanced by the Mortgagee shall b
of mortgdge debt. s - :

. '6. Ehat, together with, and in addmon to, ;he monthly@wxmﬂ;ts of pnncnpal emd interest payable under;}:&h
. terms of the note’secured hereby, he will pay to the Mortgagee; on:the first day of each month, until the indebted. = -
ness secured hereby is paid in {il], a sum equal o one-twelfth of the annual taxes, gubhc assessmen!s and instfr-:
ance premiums, a&‘:snmqted by%i%ortgagee’ and, on the fajlure of th; ‘Mortgagor to pay all taxe$, insum‘ée
ptemiums and public assessments, th) Mortgagee may at its ophon pay smd‘rtems and charge a.lladvances ther ¥4
for te the mortgage debt. ' i ’ . i g E

“7: That he hereby assigns-all the rents, issues, and profits of the- mortgaged premises from :
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then thg fbrtgagee shi) l
have thé right to_have a receiver appointed of* the' rents, fssues, and profits whe, affer deductii@* 3l ehargds an
expenses attendmg such proceedings and the execution of his trust as rectiver, sha]l‘aﬁp]y the: resrduetof the' l‘ents -y
issues, and proﬁts toward the payment of the debt secured hereby. . -

8. That, at the option of the Mortgagee, th)s mortgage shall become due and ﬁayabla forthuﬁhe Mort-
gagor shall convey away said morjgaged premises, or if the title shall become vested i in atiy other person’in any |
manner whatsoever other than by éﬁ%ﬂof the Mortgagor, or, in the case of a construction loan if theMoﬂgagor

- shall_permft work on the project tq betome and remam interrupted for a per,\od of ﬁfteen (15) da _ys thhout the
: wntten copsent of the Mortgagee. . - 1 B

9. Tt is agreed that ‘the \(ortgagor shall holdsangglenjoy the premises above cén_/eyed untﬂ there Jsa default :
- under this mortgage or in the note secured hereby. It is the true meaning of this instument that i ‘the Moirt-
% gagor shall fully perform all the terms, condmons, and covenants$f this mortgage and of the note secured hereb ,
thaWﬁns mortgage sha]l be utterly nall and vofd otherwrsq {o remsirr in fulﬁforce and virtu lf here i$ a
default in any of the terms, conditions or covenan s of rhxs‘morfgage,, or ‘of the ndte sécured hereb en,,at thé

A . | s ! {
\_ of .this mortgage, 6r should the Mortgagee: becomé w party C ﬂy suit anolvmg this: Mortgage
~. premises described hgem or shuu]d the debt secured her, gﬁany*‘pa;t thereof be ‘placed \
n expg‘ﬁses mcurred by theMor gag arl

Mortgagee as a part of-the debt secured B1shereby ‘and 1 may ‘bt 1 ;eeog

- 10. The covenants -hétein contamed‘ ‘shall bmd,,aud the benefits and a antaggs shall inu td’
herrs, »executors admlmstfal’orsr successors, and ass:gns of the parhes hel‘eto Whenever used,; the ngp{ln

ggz:able‘ '

- Signed; seale(@nd dehvered

. inthe presence of:-




