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" The’ Mortgagor covenants that be is lawfully seized of the premises her
. absolute that fie- has' good ngh‘t and lawful authority to sell, convey, or ‘encum

forever defend all and smgular the premlses unto the Mortgagee forever, from»
all persons whomsoever lawfully claiming the same or any part thereof

The Mortgagor covenants and agrees as follows

same rate as tlw \lortg.,.\;._e (lbl)t and blhlll be p.lydl)lv on (lenmnd of the Mortgages,
avriting, : X

- 8. That he will keep the 1mpxovements now exnst1115 or hercafter erected on thé mortgaged property lnsured
_as may be-required from time to time by the Mortgagee against loss by fire and other hazards, in such amourits
as may be required by the Mortgagee, and in companies acceptable to it; andsthat he does hereby assign to-the
Mortgagee all $uch policies, and that all such policies and renewals thiereof shall be held by the Mortgagee ond‘
have attached thereto loss payable clauses in favor of, and in form accept'll)le to the Mortgagee.

4. That he will keep hll improvements now existing or hereafter erected upon the ?zlrtgaged property in
good repair, and, in the case of a copstriction loan, that he will continue construction uritil completion w1th0ut
interruption, and should he fail to do so, the Mortgagee may, at its.option, enter upon said gremises, make what-r ¥
ever repairs are pecessary, including the completion of any.construction work underway, and charge the expeg;es L
for 5uch repairs or the completlon ‘of such construction to the_mortgage debt. | .

5. That the Mort’gagee may require the maker, co-maker orendorser of any mdebtedness secured hﬁ‘reby to.
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage desrgnatmg the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premi (@r,, the Mort-
gagee may, at its optier, pay qard premiums, and all sums so advanced by the Mortgagee sha tome a‘ part ’
I of mortgage debt. ) s
P 6. That, together with, and“ii addition to, the monthly payments of pnncxpal and mterest payable under the oo

N\ terms of the notesecured hereby, he will pay to the Mortgagee, on the\ﬁrst day of each month, until thie indébted-
ness secured hereby is.paid in fall, a 'sum equalto one-twelfth of.the annual taxes, puphc assessments and {nsyr-
ance premiums, as estimated by the Mortgagee, and, on ¢he failure. of the Mortgagor to pay all taxes, lnkurance
pregiums and pubfic assessments, the Mortgagee may atits optron pay said items and o,harge all advances there-
for to the rnortg"lge debt. - .
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fault hereunder and h Id legal proceedmgs be 1nst1tuted pursuant to this instfument, “then the Mortgagee sh i
have the right to hav élecerver appointed of the rents issues, and profits, who, after deducting all charges anli
éxpenses attending such r0ceedmgsfand the execution of his trust as receiver, shall apply the residue of the rents,

issues, and profits, toward payment of the debt secured hereby. 3 !

) 4 .
. Q- 8. "That, at the option of the Mortgagée, this mortgage “shall become’ w payable forthwrth if the@o -
’ gagor shall cdnvey away said mortgaged premises, or if the title shall become’vested Ln any other person in any

manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, {f the Mortgagor -
shall permit work on the proje¢t to become and remain mterrupted for a period-of ﬁfteen (15) days wlthout tl'le
written (onsent of the Mortgagee. - -

9. It-is agreed that the Mortgagof shéll hold and enjoy the premises above conveyed until there is-a default
under this mortgage or-in the note secured hereby. It is the trie meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secyred hereby,
that then this mortgage shall be utterly null and yoid; otherwiseto remain in full force and virtuef If there is'a v
default id any of the terms, conditions or covenants of "this ,mortga‘ge or*of the note secured hereby,—then, at the: -
option of the -Mort;.,'\gee all sums then owing by the Mg#ftgagor to thé Mortgagee shall become lmmediatel/)f due
Jnd’ payable ind this mortgage may be foreclosed. Should any legal*proceedings be instituted fot the. for, élosure
“of this mortgage, or should the Mortgagee become a party to any suit involving this l\&;rtgage or the tifle t6 the"
pyemises described herein, or ‘should the debt secured hereby or any part thereof fMeed in the- hands of an -
attorneyyat law for collection by suit or otherwise, all costs,and expens,es/mcurred by the:Mortgagee, and dreason-
able attorney’s fee, shall thcreuporr' become due and payable immediately or on demand, at the bption of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereundet.

10.-The covenants hereiri contained shall bmd and the ‘BHenefits and advantages shall inure to, the respectfve
he\"s cxecutors, administrators, successors, and assigns of the parties hereto. Whenever uqed the’ smgularmumber
shall include the plural, the plural the smg,uhr an(l the use of any gender shnll be '1pphcnble to’ all genders. oL
VWlTNESS my lmnd and sea] thls 26 duy of ) Jurie ’ 19 6 2
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‘Signed sealed, and delive’iedq' L ' : ‘ - (SEAL)

©int e presence of:
BTG
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