TO HAVE AND TO HOLD all and smgular the sin:lfpremxses unto the Muftgageexxts suce
forever. .
The Mortgagor covenants that he is hwiully selzed of the premises hereinabove d'
v‘ahsolute, that he has good right and Tawful authority- to-séll, convey, or encumber

isés are free and clear of all liens and encumbrances’ whatsoever The Mortgag

forever defend all and smguhr the premises unto the- Mortgagee foreyer, _ from

at{persons whomsoever lawfully claiming ‘the same or any part, thereof

The Mortgagor | ‘covenants and agrees as follows:

I' That he will promptly pay the pripcipal of and jnterest on the indebtednws evidenced by the saf
" at the times and in the manner therein provlded 5 B .

. That this mortgage shall secure the } wgag(c for such, further 'sumg as may be 1dvanced hcr
npu m of the Mortgagee, for tht payment 6Ftaxes, insurance premiums, public assessments,

poses pursiant to the covefants l](lrnf‘|11(l also any further loans, advances, readvances or credi

made hereafter to the Mortgagor l) the Moﬂg.q,cc and for any other or further- obhgatlon or-indebtedness e

to the Mortgagee by the \I()llg.l;.,()l at apy time-hereafter; and that all sums sq advanced shall bear interest at the :
same rate as the Mortgage, debt and sh.lll De payable on demand of ‘the Mortgagee, unléss otherwise provxded in.

wrmng e . . , . L ,.'.

" 3. That he \HJI Iu «p the improvements now emshm., or hercafter cr(-cted on the mortgaged property,msured
as may be required from time to time by the Mortgagee against loss hy firc and other hazards, in such_amounts -
as may be required by the Mortgagee, and in companies acceptable to it, and that he’does hereby assign ‘to:the.

~ Mortgagee all such policics, and that all such policies and renewals thicrébf shall be held by the Mortgagee and
have attached thereto loss p(wnblc clauses in fnvor of and m form acceptable to the Mortgagee

, 4 That he will keep all improvements now exlstmg oi hereafter eiveted upon the mortgaged property f
good repair, and, fn the case of a construction loan; that he will contumé’&fonstructmn unti] completion without
interruption, and should he fail to do so, the Mortgagee may, at its ophbn enter upon said premises, make what.

er repairs are necessary, including the completion of any construction work underway, and charge the,expenses -
for such repairs or the Lompldmn of such construction to the mortgage debt.

,5. That the Mortgagee m.\y require the maker,” co-maker. or endorser of any mdebtedness secured herehy to

carry life insurance ypon himself in a sum sufficient to pay all sums sccured by this mortgage, dCSIgnatmg the .
Mortgagee as beneficiary thereof, and, upon failuré of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its eption, pay said premiums, and dll sums so 'ld\'nnccd by the Mottgagee shall. become a part

. of Mortgage debt. - " '

" 6. That, together with, 4nd in addmon to, the menthly payments of prmcnpal and interest payab]e under the:;
tenins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the iridebte
ness secured hereby is paid in full, a sum equal to one-twelfth of the anhual taxes public assessiments and instir
ance premiums, as estimated by the Mortgagee, and, on the failure of Wagor to pay all taxes, insuramc
premiums and public 1;@&1(5 the Mortgagee may. at its option, pay said items and: charge, all advances there -
for to the mortgage dvbt H

fault hcr(umlt'r and should legal proceedings be ipstituted pursuant to this instrument, then the Mortgagee shall:

have ‘the right to have a receiver appointed of the rents, issues, and profits, who, after deductirig alt charges and;
* expenses attending such- pm(eedmgs and the execution of his trust as receiver, shall apply the residue of the rents,

dssues, and profits, toward the payment of the debt secured hereby o

_ That he herehy assigns all the rents, issues, anti profits of the mortgaged premlses from and after any de-.

8. That, at the option of the \lortgags'e ‘his mortgage shall become due and payable forthwith if the Mort-
ragor shall convey away said mortgaged premises, or’ if the title shall become vested in any other person jn-any: [ .
hanner whatsoever other than by death of the Mortgagor, or, in the case of a construgtion loan, 1ﬁthe Mortgagor. /.
- shal permit work on the project to hecome and remmn interrupted for a period of fifteen (15) dnys withput the
wlritten consent of the Mortgdgee. ™| ! :

<97 It is agrecd that Lhe Mortgagor shail hold and- enjoy the premises above conr/eyed until there is u'defau'lt' .

) ophon of the Mor!g,agen all sums then owi y the Mortgagor to the Mortgngee shafl become 1mmed1ately due )

" and 1$‘|\'.1ij and this mortgage may Be for88losed. Shquld any 'legnl proceedings bd ?nshtuted for the foreblosure
of this mortgage, or ;"hou]d the M(ytgagee become a party to any suit involving thiy Mortgage or the title to_the
premxs(‘s deseribed herein, pr shauld the debt secured d hereby or any part thereof Be placed in the Hands’ of an’
attorney at law for (ol]echoil by suit er otherwise, 4l costs-and expenses incurred by the Mortgagee, and‘a reason- -
able nttorneys fee, shall thereupon become due and payable. immediately-oi -on demand, af the- optlon of the
Mortg.xg};c. as'a part of the debt secured. thereby, and'may be recovered and collécted hereunder. . ;

" 10. 'thc covenants herein contained-shall bind, and the beneﬂts and ad nntages shall inure to the respechve
‘heirs, executars. administratbrs, successors, and assigns df the partles hereto, henever used, the: smguhr number
shall mclude the plu.\ ul the pluml the smgular and the use of nny gender slmll be upplicab[e to all genders -

WITNESS my hand and senl thls 26th db.y of. »

. Signcd 'sealed, and deli\iered

m the presence of




