TO HAVE AND TO. HOLD, all and smgtxlar the sald premlses unto the &!ﬂtg
assigns fore‘rer .

) The Mortgagor covenants ‘that -he i§ lawfully se1zed of the premises hereigabov,g.{ .descrlb r

solute, that he has good right and-lawful auth to sell, convey;- or‘éﬂcumber the same, .and hat th K

Aare free and clear:.of all liens and encumbra ige whatsoever. The Mortgagty iurther covenan

forever defend all and singular the said p; ges unto the Mortgagee 1orever, £rom ?nd against the Mortgagorand
all persons whomsoever lawfully claimlnekf e sime or any’ part thgreot

-

"The Mortgagor covenants»arxd agrees as follows:

- o -t - . .. - iR Tl e T
L oy . s . - = e .
1.- That He will promptlypay the Prinm%ﬁ‘flnterest on ‘the indebtedness eyvidenced by the -said note;
the times and in the*msnne’r"l" therei.n provid . - LI e » 'if el

.
b . LY N

b

2. - That thrs mortgage S| all secure the Mortgagee. for such further sums a8’ may be ad
option of the Mortgagee, for the payment of taxes, insurance premiums, public assesgmients, epairs_or..othei:
poses pursuant to the covendnts hereid, and alsediny further loans, advances, readvances or: credits that. may. :he.
madegffereatter to the Mortghgar by the Mortgagee; snd that -all guins $o advanced shall Bear inferest’ at the

3. That he wxll keep the rmprovemems now exlstlng or hereafter ‘erected on the mortgaged property insm‘ed,
as may be required from time to time by the Mortgagee. against loss’ by fire-and any other hazards Specified- by ;,
Mortgagee in an amount not less than the mortgage debt, or'im such amounts as may be requlred by the- Mortgagee,
and in cotnpanies acceptablé to it, and that all sucl; pohcles and renewals thereof shall be held: by thé Morigagee
and have attached:thereto’loss pay‘able clauses in fivor of, and in form acceptable to, the Mortgagee, and that he ~
will pay all premiums there{or when due; and.that he does hereby assign to. the Mortgageé thé proceeds: of any
palicy insuring the mortgaged premises and. does hereby authorize edch lnsuranco company concemedr&o mnke pay- .
ment for a loss directly fo the M@tgagee to the extent of the balance owmg on the Mortgage débi, whether due’

or not. o .

4. That he will keep all 1mprovements now exrstmg or hereafter erecteq in good repair, and’ lp the case\ot &
constructmn loan, that he will continue construction until completxon without interruption,, and should-he fail to do¥
so, the Mortgagee may, at its option, enter upon said. premises, make whatever, repairs .are necessary, mcluding the + .
completion of.any constr\igmn work underway, and- charge the expehses for such r,epalrs -or the complehon of suc¢h -
construction to the mortgage debt., - -

- 5 That he will pay, when due, all taxes public assessments and other governmentak or munipipal chnrges, .
fines or other infpasitions against the"mortgaged premises. o - - -

L w,i

6 .That he will comply with all govemmental and munlcrpal laws and regulatlons aifectlng the mortgaged
premises. - . . . S
- 5 CoE
. 1. That, at the optiori of the Mortgagee, this mortgage shall become due. and pnyable forththh 1L the
Mortgagor .shall convey away said mortgaged premijses, or if thectitle shall becomg vested in any other' person. -
in any manner whatsoever, other than by death of the Mortgagor or, in’the .case of *a construction loan. 1£ the™. st
Mortgagor shall permit work qn the project to become and remain interrupted for a period .of ﬂfteen (15), days -
without the written consent of the Mortgagee - . . .

8. Thnt he hereby’ asslgns all rents, 13sues and profits of thetmortgaged premises frém and after any. defy If
hereunder, and agrees that, should legal procdeedings be instituted pursuant to this'insirument, any Jud[,e havi g2/
Jurlsdrcuon may, at Chambers or otherwrse appoint a reeeiver of the l(lo.rtgaged premises;- w1th- full authorlty 16
take possessionof the mortgaged premises, and collect the rents, issues dfd profits; Jncluding ‘ax réasonableg” reqtal
to pe fixed .by the Court in the évent said premises are occupied by the mortgagor, and after deducting all- chaigés
and expenses attending such proceeding and the pxecution of his t'rust us receivar, shall— dpply the resrdue of the
rents, issues -and profits toward the payment of the debt serured hereby ..

.. - ‘ R L e
~ 9. If there is a 1 default i any of the termis, conditions or covenarts of this mortgak, or"of the nate, se’cqrc;d
heréby, thef, at the- option of the Mortgagee, al’l sums th'en owing by the Mortgagor to-the 'Mortgageo shall b
_immediately due and payable and this mertgage may be Iuriclnsed“' Shotild ;my ;ggal proceedmgs be Anst ute
., for the foreclosure of Jthis” mortgag_e or should the Mortgagte becomic a party to any suit lnvqlvin }
toor the title to the prcmrsfas descnbcd percm or should the debt secured hereby or zmy part thereo be pl:rde i
the hands of an attorney @ Iaw for collection by sujt ‘or otherwise, all costs and expenses ineurred by the Mortgag
2 and\a reasonable attorney’s fee, shall thereupon .become dug"and nayable, 1mmed1ately -or- on.demgnd; Rt the Bption
-{/oﬁ ‘th hlortgﬂgee, ag a pmt of the debt sqcured thereby, and may be. recovered 'm(‘l co]lcctcd

10, Ttis agreed that ‘the Mort);agor shall; hold und emoy the prcmlses gbove conveyed untll there ls a
under this mortgage or in the poté secured hereby, 1t is the true meanmg of, this* inistriiment that §f the Mor‘

shall fallv perform all” the t&tms condmons, and covenants ot thls mortguge. tmd ot the -fote Secured

11. The eovenants herel'n eon amed shnll bind, ard the ben&ts and advnntage
heirs, executors, - zrdmrmstrato ﬁcessors, and assigns of the parties horeto WheneVer n
. shqﬂ incl de the plural the plural thy e:0f
. e , . -
ity




