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-the property is otherwise:ncquired sfter default, the Mortgagee shall apply, at thet
of such proceedings, or at the time the property is otherwise“acquired, the N

of Mortgagor under (a) of paragraph 2 preceding, ds-a crédif on the interest &
balance to tie principal then remaining unpaid on the note gecured heréby. - )

4. The lien of this instrument shall fethain in*ull_fo‘rce‘gnd -effeot” during ‘any Roéﬁgq i
the time of payment of the indebtedness or any part thereof secured hereby. - ; ;
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5. He will oy ol Laxes', _asdesspents, water rates, and ofher 'govemﬁxﬁtﬁl'or municipal éhi;g
impositions, for{which provision has not been made hereinbefore and in default théreof the Mortgag
same; and’ will proj {5‘53' eliver the official receipta thersfor to the Mortgagee. - If-the Mortgagot! fail
any payments prbvided fof in; this section-or any other ‘payments for taxes, algsment 8
may pay tho sanie, and all suma so paid shall bear intefest-at the rate pr
nbss frém the date of such gdvinee and shall.he qucured by this mortgage.
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" ¢. Upon the rr‘éiqubst. of ti;e Mortgagee the Mortgagot shall execiite and deliver l;: sué]i]efﬂler’itnh}obﬂ or po,tes.?« :
for the sum or \'B\H‘Qs udvnnqéd by-the Mortgagee f\g the alteration; modernization, imprépeygnt, mainténance’
or repair of said premiscs, for taxés of s#fessments against the ssme and for rzlny,othwj:purpq‘sg authorized .’

treunder, ~Said note or notes shal] be secured hegoby oo parity with and {{s ful _‘y‘:as if @é’ﬁdvanﬁ;ﬁé evidenced

thereby were included in” the note first dcscribed“fb(bove{ Said supplementel nét§.or tigtes s,hﬂl_&mgr intérest .

* . at the’rate provided for:in. the principal indebtedness and shall be ‘pﬂ%i‘i}blé in é;’pmifgﬂmmly\ggf\nklin’iohﬂﬂy
obtor’; Fuiflhiz.tef agree ot the maturity,

}d abové..

N
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- payments for such period as may be agrépd upon by thaereditor and d T b
. the whole of the sum or sums so advap¥ed shall be due and payable thirty (30 dayl'afler deri

; -~

crgdi,tor. In no-event, shall the maturity extend beyond the ultimate maturity tthe ne
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7. He will keep the premises in as good order and condition ag they sre now, re’a,s’bnzﬂ?lp‘
excepted, and will not commit or permit any waste thereof. R S R
. N = . - . ) . . o K . .
& 8 Hewil continuously maintain hezard insurance of such type or types and amounts as:Mort a‘geé;mdy: C
: .7 A . > . Ll § TN i P
from time to time require, on the improvements now or hercafter on said premises; and except' when, payment&

4 for rll such premiums has thicretofore-bfftn made under (n) of paragraph 2 hereof, Jie will pay proniptly thn
» duc any premiums therefor. Al insurance shall be carried in eompanies ﬂwy the Mortgages and|the

_ policteg and renewals thereof ghall be held by the Mortgagee ard have attaeticd thereto logs pi yeple clafises *

" in favot of and in form ucccptnb{e to the Mortgageo. In ovent of loss Mérigagor will give immedSute notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and, bach insur- °.
apce ¢ompany-concerned is hereby authorized and directed to make payment: for “such, loss dirgitly to the ™ -~
Mortgagee instead of to the, Mortgagor and Mortgagee jointly, snd the insurance proceeds,” {lany part<

*  thereof, may®be ppplied by the Mortgageg at its oplion either to’ the red gbioﬁ of the indebtediiss hereby. -
secured or la the restoration or repair of the property damaged,, Irt gvent of, foreclosure of this n‘ i
other, transfer of title td’ the mortgaged property in extinguishment of the ihdebtednqs&sdcured\ reby, all :
right, title and -interest of the Mortgagor in and to any insurance policie~then in fozce shall”pass to the . -
purchaser or grantes. ST ) : S RN

© 9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from aad after ‘nn_y‘ deéfdult
hereunder, and should.legal proédedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have n recciver appointed of the rents, issues, anfproﬁts, who, after deducting all charges'gnd e)‘(pbns'cs
attending sucll)pr_ocvmlings and the exceution of his trust as receiver, shall apply the ;@siaue of the rejit4, issues, Zmdr ’

. ‘profits, towynd the paymeént of the debt secured hereby. N . : C e o : C
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"It is agrded tlﬂ(' Mortgagor shall hold and enjoy the premises above convcyed%til there is a default under -
this mortgage or in the note secured hereby.” If the Mortgagor shall fully perform all the terms, G'oqditi'ngx, and
covenants of this mortgage, and of the notesccured hereby, then fhi_s mortgage shall null and void; ftherwise
to remnin in full force and virtue. 1f there isa defauit in any-of the téxms, conditiohs, of covenants of this mortgage,
or of the note sccured h(‘f&)y. thed, at the option of the Mortgagee, all sums then owiag by the “Mortgagor, tothe
Mgttgagee shall hecome imghediately due and ppyable and this mortgage may be.foreclosed.™ The Mdrigi[\égﬁwu’{yes .
tHe benefit of any appraisement laws 6f the State of Bouth Uardlina. Should the Mortgagee beécome'a-party to any -
suit involving this mortgage or the title to the premises. described herein “(excluding legal ﬁrocéeiling}x instifuted -
for foreclosure or for the collection of the debt secured, hereby) all costs and. expenses reasonably ipcurred by the’

_ Meortgagee, and n reasonable attorney’s fee, shall be secured hereby and sh ‘become due and payable thirty (30) - °
days after demand. ‘Should any legal proceedings be instituted for the forztw this mortgage, or should-the - *-
debt secured hereby or any part thereof be placed in the bands of an attorney-atlawfor collection by 8uit or-other-"
wise, all costs and expenses, including contihuation of abstract #nd a reasonable attorney's fee, shall be 'si;curbdv o
hereby, shall become due and payable immediately or on demand, and may be ‘recovercd. and collected hereunder:

" If the indobtedness sccured hereby be ‘guaranteed or ingufed under the Servicemen’s, Readjistmeont- Act, as
amended, such Act and Regulations issued thereunder and in effect onthe date hereof shall govern the rights, duties - - -
and liabilitics of the partigs-hereto; and any provisiens of this or other instrunients-executed in_conngetion with-said -
indebledness which are:inconsistent with said ‘Act or Regulations are hereby amended to confornd thereto, - - .
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s %h’e #ovenants herein contained shall bind, dnd the bonefits and advantages ahall inure to; tho rdapective heirs,
excoutors, administrators, successors, and assigns of thepattics hereto.” Wheénever used, the singular' number shall
include thé plural, the plural the Bingg‘lér;'the use of any gender shall be applicable to all genders; and tho:term
“Mortgagee” shall include agy payes- of the indebtedness heroby -stoured, oy pny transferee thereof whether by
operation of law or otherwise. S L ool T o
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