bTATD UF SOU‘TH CAROLINA
COUNTY UI' (:RLL.

Dated this 2’7th day of June, 1962

IIV 'IHL PRl.‘:MCL be

To HAVE AND T0 Hom, all and singylar the said property unto the Mortgng?e, its suocessors snd asaigxmfomVer.
The. Mortgngor covenants thaf. he is lnwfully séized of the premiges heremabove descnbed ‘in foe almple absolute
(or such other cstate, if any, as is stated hereinbefore), that he has good right and Iawful authority to. sell; convey, - e o
-or enoumber the same, and that the premises are free and clear of all liens and encuthbrances whatzsoever. -except a8
- horein otherwiso recited. The Mortgagor further covenants to warrant and forever daferd: all: &nd Bi,gular tha.
premises as herein conveyed, unto the Mortgage forever, from nnd agmnst the Mortgagor and all pemona w msoever
lawfully, claiming the same or any part theroof, :

Tho Mortgagor covenants and  agrees a8 follows :
1 5
1. He will pmmptly pay the’) pnnclpnl of and 1nterest on the mdebtedness ewdenced by the sald nofb at the
lime and in the mdnner therein provided.- Privilege is reserved to prepay at any time, w1thout. premium’ of fee, the
entiro indebtedness or any part thereof,not less than the amount of one installment, GE2WEAAICANS RIdlt AY p
and in !mcordance with the A;uortization Schedule, :

2 Together with, and in nddltlon to, the monthly paymenta of prmclpal and interest pa.yable Bnder the terms
of the note sccured horeby, he will pay to the Mortgagee, on the first day of each month until the gaid note is fully
paid: : : - ; e

(a) A sum equal to the ground rents; if any, next due, plus the premiums that wnll next. becogm due: and pnyable

on policies of fire and dther hazard insurance covering the mortgaged property, plus taxes and assesamente

pext due on the mortgaged property (all as estimated by the Mortgagee, atd of which the Mortgngor ig -

notified) less all sums already paid therefor divided by the number of months to elapse. before one month

prior to the date when such ground rents, premiums, taxes an assessments will become/delmquent., sueh .8

sums to be held by Mbrtgugce A trust to pay said- ground rents, premiums, taxes and ape(nnl asaeasm&nbe

1
(b) 'I‘he aggregate of the amounts payable pursuant to subpnmgmph (a) and those payable on the note secured. ,
* "heroby, shall be paid in a single pagment each month, to be applied to the following itenis iri. " the order -A .
stated: B :
(1) taxes, sp%:cml nssesament,_s, fire and other hazard 1qumncevpreunums;
(11) interest on the note secured hereby; and-
(111) amottization of the principal of siid note. . : :

AnY definiency in the amount of such aggregate ‘monthly pnyment sl'mll unleas made good by the

Mortgagor prior to the due date of the next such payment, constitute an evefit of default under this

mortgage. At Mortgages’s option, Mortgagor will pay a ‘Sate charge” not exceedjng four per -

centum (4%) of any installment whon paid more than fifteen (15) days after the die date thereof,

to covegthe extra expense involved in handling delmquent payments, but.such “late charge” shalL

not ba payable out of the proceeds of any sale made to satisfy the mdebteglness secured hereby,

unless such proceeds are su_f.hcxent to_ discharge the entire indebtedness and all px‘opdr costs and,

_exporises’ sechrod thmeb’y

I

3. If the total of the pay menba mnde by the Mmgggugor under (a) of pamgmp}} 2 ?recedmg ahnll exceed the
amount of payments actually made by the Mortgagee for taxes or ‘nssessments or insurapce premiums, As:tho onse: .|
may bo; such -excess shall be credited on subisequent:payments to. bé made by the ‘Mortgagor for such items. .If;

- however, such monthly.payments slmll Rot be sufficient to pay such items when the saine shal beedine -due nnd
. paysble, then the Mortgagor shall pay-to.the Mortgagee any amount necessary to make up the eﬁclency Such
-~ payment will be mndb within- thirty (30% days after written notice fro&l the Mortgugee dtntmg the amount of the .
deficiency, which notiee may be givep by mail.* If at anytime the Mortgagor shall teﬁdbr tézhe Mortgngee, in’
accordance with the provlmons of the.note secured hereby, full-payment of the entire indebtcdnesﬁepresented
- thereby, the Mortgngce shall, in computing the amount of such indebtedness, credit to the ‘account of the Mortgagor -
_ any credit balance remaining under the provisions of (a) of paragraph 2 héreof. If there shaill: be'a- default .
‘under any of Lhn provisions. of. this mort,gnge reaul'.mg in a public sale of the premlsps covered horeby, orif-
- ; ) 1.' - - : o ﬁm—-cma-a‘.—-




