forever

The Mortgagor ‘covenants that he is lawﬁx!ly selzed.
absolute, that-he hds good right and lawful*authority t& <ell, cobvey, o enoum
ises are free and clear of all liens arid encumbrances whatsoever. The Mortgagor furklizy.
forever defend all and singular the premises unto the Mortgagee foxmer"’«fmm -and:aginst ‘the

all persops whomsoéver lawfully claiming | the same or any part thereof,

The Mortgagor covenants and agrees ds follows R -

. . L That he will promptly pay the principal of and interest onthe: indebtedn&ss evidei!‘ed by

. at the times and YLnrth/em‘i/nner thexem provided. .
- That this~fortgage shall secure the Mortgagee for such- further s;m\s as may |

nplmn of th(?.\Iurtg,gue for the-payment of taxes; insurance premm.mi publlc asses! S, Tepair

posts pursuapt to the covenants herein; and also any further loans nd\nnoes. T ddydhces or ered

made hereafter to the \iur!uu,ur by the Mortgagee, and for any otf\enor furt /éi)hgntlon or mdeb duoess duD
to the \1ortg‘q_.ec by the Meortgagor at any time hereafter: and that all 'sums s@ ngjvnnceﬂ shall behr int g5t
same rate as-the \iorlg.lu debt and shall be payable on demand of the \lo}tgngt‘e, uniess dtherwise: prov!d
writing,. . % -

3. That he will kx wp the improv ements now ex\shm, or hercafter erected on the mortgagv;d pl‘operty lnsui‘ed
as may be required from time to time by the Mortgagee against loss By fire and otlier hazards,.in such jmo\m
as.may be required by the Mortgagee, and in companies acceptable 1o it, dnd that he doés hereby asgl ;
Mortgagee all such policies. and that all such policies and rene\\'.xg thicreof shall be Theld by thé Mottga
have attached thereto loss pavable clauses in favor of, and in form acceptable to the Mortgagee.

4 That he' will keep all improvements now existing or-hefeifter erected upon the mortgngea property in
good repair, and, in the cage of-a construction loan, that he will continue constructlon yntil completlo‘n without

interruption, and should he fail to do so, the \{ortgagec may, at its option, entér upon said premises, make what. - .

ever repairs are neeessary, including the completion of any construction work underway, and chérge the eg(penses

tor such repairs or the completion of such construction to the mortgage debt ﬁ

5 #That the Mortgagde muy require the maker, co-maker or endorser of any mdebtedne secured hereby tO
carry "life insurance upon himself in a sum sufficient to'pay all sums secured by this mortgage, designating (hﬁ
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay' the premiums_therefor, the Mort-
gagee may, at.its option, pay said prermums and all sums sa advanced b)’ the Martgagee shall become 13 part
of mortgage debt. C .

6. That, togcther with, and In addmon to, the monthly payments of principal and m_xerest pnyable under lhe
terms of the note secured hereby, he will pay to the Mortgdgee, on the first day of each month, until the indebited..
ness secured hereby 4s paid in full, & sum eqgal to one-tweifth of the annua] taxes, public nsscssmcntk and insyr- -
ance premiums, as estimated by the Mortgagee! and, on the faifure of the Magrt gor td" pay all taxes, insGmnce

premiums afil public assessments, the Mortgagee may at its bption, pay said fitems and charge al} ddétmccs th(fre- 2

for to the mortgage debt. ' L

That he hereby assigns all the renls issues, and profits of the morlgnged@premises from’ and after any de-
.mh horeundu and should legal proceedmgs be instituted pursuant to this instrument, tHen the Mottgagee shall|
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all gharges and
expenses attending such proceedings and the execution of his tgust as,receiver, shall apply the resxdue.bf thé rents,
issues, and profits, toward the payment of the debt sgcured hereby ﬁ} .

§ That, at the option of the Mortgagee, this mortgage shall become due and payable, forthwﬂh if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested i in.any other person in any

nianner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mogt gagor |
u

shall permit work on the project to become and remam interrupted for a period of fifteen (15) days withdut the

avrittén consent of the Mortgagee. - f’ .
9. It.is agreed Lhat the \iortgﬂgor shall hold and emoy the premises abgve oonvcyed until thereis a defalﬂt

under this mortgage or in the note secured hereby. It is the true meaning of this ipstruiment (hat # the-Mort-:
gagor shall fully perform all the terms, conditions; and cavenants of this mortgage, and of the note secured hereby;

that then this’ mortgage shail be utterly null and vold; otherwise to remain ip full férce and virtue, If- t‘h’?%fs ns‘

default in any of the ter s”conditions or cavenants of this mortgage, or of“the note secured hereby, then, at'tlie-

option of the Mortgagee, all sums then’ owing by the Mortgagor to the Mortgageg,shall' become immediately dué’-

and payable and this. mortgage may be foPeclosed. Should any legal proceedmg;ﬁe instituted. for the fomc)osurev
of this mortg.me oF d)ould the Mortgagee became & party to any suit involvipg this Mortgage or theutitlg to t!{:’"

' spremises described herem or should the debt secured hereby or any part thereof be placed in the hands of
attotney at law for’ cquﬂ_nn bv suit or othenvxse all costs and.expenses incurred by th€ Mortgagee, and a reasorf--
able attorney’s fee, shall thereipon, become dué and, payable immediately or on demand, at the 0pt10n of the,"
\Iorm.u,u‘ as a part Ol\h: debt secured thereby, and may be recovered and collected hereunder. .

10. The coyenants harein contained shall bind, and the benefits and advantagés THall inure to, the réspective -

heirg, edecutors. adrinistrators, successors, and assigns of the parties hereto, Whenever used, the smguhmnumber
shalfinclude the plural, the plural the singular, and the use of any gender sf;all be apphcab]e to all gende s

. WITNESS my hand and seal this” 25 < dayof June T

: »Slgned scnled and dehvered i S L 80@

in the presence of

~-~;x



