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. prelmkes aré free and clear of all I :
" o warrant amd-forever defend all and smgular

the Mortgagor and all persGQ whomsoever 1 w:fu}l cl aimi
The Mo);tga&ar covenants and agreas as follows 3 )

1. That he will promptly pay the prmmpal of andin D

" note, at the times and-in the manner. therein provided - rved to'pay
or in an amount equal to ope or more monthly paymer ts.on the o) nclp l/t ax
on, the first day of any month prl to maturity; provided, &)

. toexercise such prmlgge ig givea leas irty (80) days. pnor o prepayme"
that in the event the debt is paid in Ftif prior to jnaturlﬁxfand at that time it (

. «wisions of the National Hlouging Aet, he w111 pay'to thér Martgagee an ingurance prem um: ¢har
per centum (1%) of the original principal amount. thereo cept that in no event sha B

> mium éxceed the aggregate-amount of premmm charges ‘;\x ich- would have been piyable if thve m

had continued to be insured until. maturity ; sitch payment to be apphed by-the Moxtgagee upon‘
tion £o the Federal Housmg Commlssloner on account of mortgege msurance - .

f this mortgage and the note secured hereby are msuéd under the prowsmns of the]
Housing Act and su,]oflg as they contjnue to be 80 insured, one-twelfth (Y42) of
_mortgageé insurance premium for the p%} posé of putting the Moxtgagee in funds with w cﬂ
. discharge its obligation to the Federal' Housmg Commissioner for mortgage inguran
.miums pyrsuant to the ‘applicable provisions- of the National, Housing Act; as ame; ded. 1
regulations thereunder. The Mortgagee shall, on thg. termination of ‘its obligd 1
+ mortgage ihsurance premiums, credi to the aceom;t/of the ‘Mortgagor all paymeént
under the pro?ﬁnons of this subsectid whlch the Mortgagee has not become obhgs,
to the Féderal Housmg Commissioner. >
-(b) A sum equal to the ground rents, if any; next (.i%fie plus the premlums tha,t will ne: t become b1
and -payable on poﬁnes of fire and other hiazard insurance covering thé mortgaged 1 prop ty
plus taxes and assessm Qts next due on the moFtgaged property (ali®s estlmated by th {
ff&ee) less all sums already paxd therefor dlvxde& by theTxumber of. moﬁ,ths to elaps befc

mlums, taxes, and ﬂpeclal assegsments . .

(¢c) All payments mentioned in: the £wo. pr e;]::;d/ﬁlg subsectlons of; thj} paragraph and all pd Ve 9{;
to be made’ ;nder the note decured 1 by ghall be\(ﬁed together and- the aggregate anol
thereof shall be paid by the Mortgagpr each mopth ina smgle pa.yme‘ht to! be apphed by the
Mor‘tgagee to the following items i the order d¢t forth: S

(I) premium charges under'the conttact of insurance vnth the Fedaral Hﬁusu}g Gom
mjssioner;- ; -
(11) taxes, special agge ¢ e and other hazard msurancepremmms'
(1) interest on, fhé bte, sec e
(1) amortlzatlo % 2115

(2¢) for each doHan##) o )
extra expertse involved m hg‘nd&n quent payments

.’*S If the total of the payments ﬁ’ldx‘ie y th Mgrtgagor “undet (b) of. baragraph 2 f)recedi g sha]l' “
exceed the amount of payments Actually de by the é]ortgagee for taxes or dssesyments or msurancec
_ premiums, as the case may be, such EXCESQ shall be ¥ ted by the Mortgagee on subequent pé
" be made by the Mortgagor. If however, the ontﬁl ayments made bj the Mo {
paragraph 2 pre dmg shall not be suﬂ‘i(ﬁnt t &nd ‘agséssments an
_ thesame fhall become due and payable, theft thg Mextg
o sary o, iake up the deﬁc1ency, on-or bef'ore thepatew
. ance’ premlums sgmll be due. If 4t any time the
" with the provisigns of the note sequrecl, hexgh vy E
' th?;eby, the Mortgagee shall; in egmputing W it
., Mortgagor all paymerits made under the prov1 ons’of (dji of .paragrap
has&mt hecoine thgated torpay to the Federal.Ho mg Commlssmner and any balance r ng
: the funds accum{lated ufider- the provisions of () “of paragraph 2- hereof If there sha]l ye a, def:

. undgr any of th provxslons of -this martgage réfulting-in a bhc{pl&of the:
n e \r’f the property it Gtherwige' acqmred after: defauf\t: the Me; gagee shall appl 3 :
" men ement of sjich ﬁroceedmgs, or at the time the prgpert? 18 otheravide acqun:ed he bala
remammg in the funds accumulated under: (17) of paragraph 2 preceding, ag'a credita
" of- pvmmpal then ‘remaining unpaxd under the notg secured hereby, ancf"ﬁhall pro rly
mentp which shalllha.ve been»made ﬂnder (a) of paragraph 2, ‘m .. :

Y ssments, wate'r ra’%ea, a‘nd other ;ioverumental 0]
: d




