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- » premises are

to exercise such pnvﬂege is gl.ven ‘at, leastthlrty (30) days: pmor to prepa vient
" that in the evenit the debt, is paid in full prior to maturity snid '%t’that tim At
visions of the Natxonal Housing Act, he wi Pay to the:- r
per centum (1%); of the driginal p in i 0
mium exceed the aggtegate amount of p
. had.continued to be insured until maturity_ such payment to be. applied by the Mortgagee u'
tion to the Federal Housmg Commlssloner on account of mortgagfa msumnce s .

until the shid note js fully pa]d the follong sums:
(a) If this mortgage and the note secured hereby are msure,d under’f% rovnnons of

Heousing ‘Act and long as they continue to.be o insured, one-twelfth (14,) of it
mortgage insurance premium for.the pufpose of putting the Mortgagee in funds with whig o

~dlseharge its obligation to the Federal Housmg Lommissioner. for mortgage

miums’ pursuan§ to-the applicable provisions of the National ﬁousing Act, a8 ame

' regulations. thereunder The Mortgagee shall, on the terminatiopgof its oblig

mor{gage insurance premiums, credit to the account. of the Mortgagor altpa
undegrthe provigions of thiy subsechon which the. Mortgagee has not become o
to ederal Housing Commlssmner

(b) A sum equal to.the ground rents, if any, next due, plus the premiums that will negt become dlie'

' 3

" and payablé on policies of fire and other hazard insurance covering the-mortgaged. propert v

plusg 5 arid assessnfents next due on the mortgaged property-(all'as estlmated by the Mort: -
gagee) less all sufs already’paid therefor divided by the number, of months to elapse- before :

- one month. prior to the date when such ground ret premiums, taxes, and assessments will

become delmquent such suﬁxs to be held-by Mor e m truét to pay saxd ground.rents, pre—
‘miyms, taxw, and,special assessments -

(c) Al payments rpentl’oned in the two, pre‘cedlng sqbsectlons of tﬁls paragraph and all paymenta

.to be madetunder the note secured hereby 8h§ll be agidec\ together and the aggregate: amount

thereof shall be paid by the Mor\tgagor each’ month in a smgle payme.nt to be applied by the T

Mortgagee to the followmg items.jn n the order set forth 7 .
(1) premium charges. under the contract df msuranee with the Federal Houxmg Com-
missioner;/ *- . 5 ”f SRR !
(11) taxes, special ssessments fire and other haz“ard insurancc prerplums, .
1) interegt on the hote secured hereby /5 1 #nd - .
. (1v) amo ization of the prlnclpal of said ‘notes : * o e
Any deﬁclency in the .amouﬁf of such ag'g"tegate'mbnthly p_ziyment, sh,all, uxiles

~under . this mortgage “The. Mortgagee may collect' a. “late charge” not to

(2¢) for each dollar ($1) of each payment more than ﬁfteen ( 15) days,m mﬂrears tocove the )
extra expense involved in handlmg delmquent payments . k E

S

e:gceed the amount of payments actually made by the Mortgagee for taxes r assessments ) 1nsunance S

premiums, as, the case may be, such excess shall ba.credited by the Mortgag n.subsequenbpayme ts to
" . be made*by the Mortgagor:.: If however, the monthly payments made-by

paragraph 2 preceding shall npt be sufficient to pay tdxes and assessmertt

the same shall bagome dué and payable, then the Mortgagor,shall pay to th

sary to make up.the deficiency, on or-before the date when payment of guch ft&X’eS,

ance premiums shall be due. If at any time the Mortgagor shall tender Yo the; Mortg'a e,

with the. provxslons of the note secured hereby, full payment of -the- ent

’ thereby, the. Mortgagee shall, in computing the amount of suc’mmdebtedness, ]
Mortgagor all payments made under the ptroyvisions of (y,) of pal:agratph 2

R mencement of ‘such proceedings
Femaining in the funds-accumu} .
B § prmclpal then remamlng‘u a

ﬁﬁes or 1mpos1t10ns, for wh"
Mortgagee may pay the same;

gigee. If the Mortgagor £ails

. for taxes, .asgessments, or the _
= est at thé. rate get forth in the aldte secur,
thls mortgage. :




