note st th,e times and i in the manner therein pi'oA
or in an unt equal to oile:or more onthl
on the

- that’in the event the debt-is paid in’ full priqr tom X A
.- vigions of the National- Housmg Act he will’ pay. to th : Mort gee an

. mortgage i insurgnce premlum for-the purpase of puttmg the Mortgagee in funds
_ discharge its ohhgatmn to the Federal Housmg Commissioner for ‘mortgage i
miums pursught to' the applieable provisions of ‘the National Housing' Act, as 8
regulations thereunder - The’ Mortgagee shall, on the termination of - its: obligation tc
mortgage insurance premmms “eredit to th% account of the M‘ortgagor all pay g
under the provisions of this subsection whic the Mortgagee has not become obliga
to the Federal Housmg Commlssmner )

(b) éA sum equal to the ground rents, if any, next due plus the premjums ‘that w,i]l next bécome-dil
.and payable on policies of fire and other hazard insurance covering the xnort aged rqpefty
plus taxes and assessmgnts next due on the mortgs Z \
gagee) less all sums al eady paid-therefor divid e% by the number of months thela
ong- month prior to thé date when such ground/rents premlums, taxes; and -ABSE4RIS
become delinquent, such sums to‘be held by Mortgagee in trust topay ‘said gro
miums, taxes, and specml asgessments.

to be made- ynder- the note secured hereby shall be added together gnd.- the sggregaﬁe an
thereof shall be-paid by .the Mortgagor each ‘mornith in a single ,payment to be 1
; Mortgagee to. the following items in the order set forth:. ' :
(1). premiuim.charges under the contract of msurance wlth the F'edera} Housl
migsioner; ; £ -
e(n) taxes, special assessments ﬁre and other hazard i msurance premiums
(1) interest on the note secured hereby ; dnd’ - . f
{1v) - amortization of the principal of said note. ’ ’
Any deficiency in the a.mount of such aggregate monthly- payment shall, unless made good by
. the Mortgagor prior to the due date of thé next such payment,, constltute an event of default -
under this mortgage. . The Mortgagee m y collect-a “late chaz‘ge" not, ‘to exceed two cents
(2¢) for each dollar (31) of each'paynient ore than fifteen (15) days in a¥rea gﬁsbocover the', o
extra expense involved m handlmg delinquent payments - :

-

3. If the total of the payments made by the Mort under (b)' of paragraph 2 preceding shall
exceed the amount of- payments actually made by the magee for taxes o gessments or inatiran
premiums, as the case may be, such excess shall be credited by the Mortgage ot subsetueént pzijrxﬂgnt’s
be made by the Mortgagor. If, however, the'monthly payments made by &\e Mortgagor unde)r
paragraph 2 preceding shall not be sufficient, to pay taxes and assessments and insuranee premium

the same shall become due -and payable, then the  Mortgagor shall pay: to the Mortgagee any.amo

anc% premiums shall be due:’ If at-any time the Mortgagor shall tender to the’ Mortgag‘ee,i
with ,the provisions of the note secured hereby, full payment of. the entife mdebﬁdness—
the);eby, the Mortgagee shall, in computing the amount of auch mdébtedness, oredit to the'a

-~ remaining in the funds accumulated’ under (b) of paragraph 2’ eding,.as
of prmclpa] then remairing unpaldrunder the note secuied here
emmade under (a,) of paragzaph 2 s

 mencement ‘of such proceedmgs, or. at the time- the praperty étherwfse

ﬂnes or 1mposlt10n&, for whith provlsxon has not been m}zde herembef
Mortgagee may pay the:same; ang that he will.promp i
gagee. If the Mortgagor fails to )

for taxes, asgessments; ‘or:thg 1

- est at the xate set forth in the:

thismortgage._




