the Mortgagor and all persons whozp}soeye,r lawfully
The, Mei‘tgagor covenants and agrees as follows:

1. That he will promptly pay the prmcxpal of and mtemt on f

or in an amount equal to one or more monthly paymenta on the prm;:ipql t.hh

o the first day of any month prior to maturity; provided, hqwever, that wrftten

to exercise such privilege is given at iea.stthlrty {80) day=z prior to prepayme tg, and pmv de
that in the event the debt is paid in fullﬁnor to matlirity and. at that tim, it.d8 ing W

mium exceed the aggregate amount of premium chargw w)ich would have been p‘ayable At
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upn ts obli
tion to the Federal Housing Commissioner on account of moriggge ingurance.

2. That, together with, and in ‘sddition to, the monthly payments of princibal and interest payablg
under the terms.of the note secured hereby, he will pay to the Mortgagee, on Ql{ﬂl‘&l: day-of.
until the said note is fully paid, the following sums: :

{a) If this mortgage and the note secured hereby are insured under the pmwslons of the N&tional
Housing Act and 5o long as they continue to be s0 insuyedsone-twelfth (i4,)" of the.ann al
mortgage insurance premium for the purpose of putting the Martgagee in fq@gs with-which tg
discharge its obligation. to the Federal H‘ousmg Commxssloner for mortgagstinsurance’ oy
miums pursuant to the applicable provisions of the. National Housmg Act, as amended,’ and
*regulations thereunder. The Mortgagee shall, on the termination -of its obligation to pay"
mortgage insurance premiums, credit to the account of the Mortgagm' aL Paym\ﬁ::is ma@a
under the provisions of thissubsection whlch the Mortgagvee has not becomé“nblig to pay
to the Federal Housing Commissioner. . a\

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and pa$able on policies of fire and other hazard insurance covering the mortgaged prope"ty,
plus taxes and assessments next due on the mortgaged property .(all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of mqnths to elapse before ™
one month prior to the date when such ground rents, premiums; taxes, afid assessments will
become delinquent, such sums to be held by Mortgagee in trust to’ pay shid ground renta. pre-
miums, tgam and special assessments. o

(¢) All payments ‘mentioned in the #wo preceding subsectwns of this paragraph and all psymenté
to be made under the note secured hereby shall be added together and the aggiegate arount
thereof shall be paid by the Mortgagor each month in a single pagment to be applied by the
Mortgagee to the followingdtems in the order set forth:

(1) premjum charges under the coniract of insurance with the Federal Houbing Com-
missioner ; L. .
‘(1) taxes, speciad asspasments, fire and other hazard msurance premlums
,t111) interest on the note secured hereby; and
. (1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made g‘ood f
the bgortgagor prior to the due date of the next sich payment, constitute an event of defbilt.
under this mortgage. The Mortgagee .may collect a “late charge” not to exgegd two tents.
7(”(\53- each dollar (81) of each payment more than fifteen (15) days in arrearstocover the
‘extrasexpense involved in handling delinquent payments. o

¥

8. If the total of the i)avments made by the Mortgafor under (b) of paragraph 2 preceding shall
exceed the amountsof payments actually made by the Mortgagee fOr taxes or asgessments or ingurance
- premiums, as the case mgy be, such excess shall be credited by the Mortgagee on subsequent payments to *
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor'under () of |
paragraph 2 preceding shall not be sfifficient to pay &xesand assessments and insurance premijums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount. neces-
gary tomake up the deficiency, on or before the date w empayment of such taxes, asgessments, or inBur~
ance premths shall be due. - If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the%.ote ured hereby, full payment of the entire indebtednédss reptesepted
<" thereby, the, Mortgagee shall, in mputing the amount of such indebtedness, credlt to the account ‘of th
Mortgagor all payments riade under the | provisions-of (a) of "paragraph 2 hereof which Ehe ',*'
has not become obligated to pay to the Federal Housing Co issioner, and any’ balance rernaining in
the funds accutulated under the px@nsxons of (b) of paragraDh 2 hereof. If thére shal] be -2 default
under any of the provisions of this mortgage resulting in a public'sale of the premises covered here
if the property m otherwise acquired after default, the Mortgagee shall apply, at the time of the epim-
mencement of stich proceedings, or at the time the property is o'chermse aoqmred the balance then.

[T

of principal th#n remaining unpﬁxd {inder the note secured hereby, and shall ptoperly adJust any pay-
ments whiéh shall ha‘ce been made under (a) of parag’raphZ :

fmes or impositions, for whlch provlsxon has not been made herembet'ore, aad in defau*lt 4] ereof the
Mortgagee may pay the e; and ‘that he will promptly dehv the official recelpts theref,
. gagee. If the. Mortgago “f ils to mé(e any, payments prov ior in thls sei

est at'the rate'set forth in the note securekhereby irom the
thls mortgage.




