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to exer¢ise such privilege is

that in the event the debt is p

vigions of the Natiofial Housi

per centum -(1%): of the origt prine pai»a_.mo t the

mium exceed the-aggregate-amount of premitim’ charg

had continued t6 be insured until maturity ; such pay nt to be app Y
tion to the Federal Housmg Commxssmn%r on accqunt of mortgage msurance.

2. That, together with, and in addition to, the monthly pﬁyments of prmci y
under. the termns ‘of the note secured hereby, he will- pay to ;he Mortgagee, on the ﬁrs -dgy

. until the said note is fully paid, the followmg sums

_(a) If this 'mortgage and the fote secured.hereby are inspred und“er the- provisxong
Housing Act and so long as they continpievto be-so insuréd, one-twelfth: (M2)
mortgage insurance premium for the ptg%ose of putting theMortgagee in funds with whidh
discharge its obligation to the Federal ousing Commissmner for mortgage ins
- miurhs. pursuant to the applicable pravisions-of the National Hovsing Aet, as au;
réguiations- thereunder, . The Morigagee shall; on the termination ;
mortgage menmm premiums, credit to the- unt 6f ‘the Mortgag
under the provisions of this subsection which the Mortgagee has not
to the Fede:%hﬁousmg Commmsxoner t : :
¢ ground tents, if any, next due, plus the premiumsfha 1 next
| _ and payable on policies of fire and other hazardgﬁﬁmce covering the mortgag
¥ - plad taxes and assessments next due on the mortgagell property, (all as estima
gagee) léss all sums aIready paid therefor divided by the number. of months to ¢
- one month prior to theldate when such ground rents, premiums, taxes, and ‘assésnm
hecome delinquent, such sums to be held by Mortgagee in trust to pay said groun by
miums, taxes, and special agsegaments.
(c) All payments mentioned in the two preceding subseqhons ot this paragraph and all paymen

(b) A sum equal to

togbe made under the note secured héreby shall be added together and the aggregaf;e amoy tw

thereof shall be paid’ by the Mortgagor each month in a single payment to be ap’ lied by the
Mortgagee to the following items ih the order set forth: '
" (1) premium charges qnder the contract of insurance with the Federal Hohsmg Com-
missioner; . i
(11) taxes, special assessments, fire and other hazard insurance premmms,
(1) interest on the note secured heréby; and ..
(rv) amortization of the principal of said note. '
Any deficiency in the amount of such aggregate monthly payment shall tmless mad ,good by
the Mortgagor prior to the due date of the next such payment, constitute an’event, of default
under this mortgage. The Mortgagee may collect a “late charge” not- to ‘ekeded two ‘cénts |
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to covet the
extra expense involved in handling delmquent payments B : ) o

8. If the tota] of the payments made by ‘the Mortgagor under (b) of paragraph 2 preceding shall S

exceed the amount of payments actually made by the Mortgagee for taxes or assessments. or ingurance
premiums, as the case may be, such excess shall be.credited by the Mortgagee on stibséquent payfhents-to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 precﬁmg shall not be gufficient to pay taxes and assessinents and insurance prerhmms when
the same shall become due and payable, then the Mortgagor shall pay to the' Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when' payment of such taxes,. agséssments, or ingiirs
ance premiums shall be due. "If at any time the Mortgagon shall tender to the Mortgagee, i in accordance
with the provisions of the note secured hereby, full payment of the entire: mdebtedness representeﬂ

thereby, the Mortgagee shall, in computing the amount of such indebtedness, cregi§ to the accoting of'the; ¢

Mortgagor ali payments made under the provisions of (a) of paragraph'2 here hi¢h the. Mox‘tgag’

has not become obligated . {o pay to'the Federal Housing Commissionér, and any balanée remaining’ u{

the funds accumulated under the provisions of (b) of paragraph 2. hereof. If there ghill be a def;

" under any of the provisions of this mortgage resulting in'a public sale of the premises covered hereby oF

if the property is otherwise acquired after default, the Mortgagee ‘shall. apply, at the time of the eom-
mencement of such proceedings; or at the time the property’ is ‘othérwise acqulred the ba]ance then
remaining in the funds accumulated under Y(b) of paré.graph 2 precedmg, asa credit agamst the amolunt

of principal then refigining unpaid under t‘he note -secured hereby, and sha]l properly adJust any pay: -,

ments which shall have been made under (a) of paragraph 2

4. That he will pay all taxes, assessmenbs, ‘water rates, and other govemmental or mu cipal chal’ s,
fines, or impositions, for which provision. has not: been made herembefore, v

- Mortgagee may pay. the sdme; and that he will promptly &el_l

gagee. K the Mortgagor fails td-make any paymébts provi d'for in thls section or- any othe
~for taxes, assessments, or the like, the Mortgageé may pay the same, and all sums

Jest at'the rate set forth:in the note secured hereby from the ddte of such advanc

“this mortgage. i , R




