) ?\ The Mortgagor cmenants that -he'ts Haw
] _'abﬁolute, that & has good: right 4nd la
are free :md clear of alI hcns and eb

'_persons whomsoever lawfully clmmmg thc sime or an) ‘part. thcf

The Mortgagor\ covenants and agrees as follows:

I. That he will promptly pay the pnnc:pal @and interest on thc indebtedness: cvxdenced by’ the ajd_riote,
the times and. n the manner therein providad. * The mortgagee mdy colleat a “Jate charge” not to exceed an amolys
-equal to five per ceqtum (5%) of any installment which is not paid within fifteen ( 15) days frel’h ‘the. dudat
thereof to coyer the extra _expense ;nvolved in hand]mg delmqucnt paymcnts :

2. That tlns \uoﬂgagc shall Tdare the Mortgagee for such f,urther sums as-may be.advanced hereafter,
option of the Mortgagee, 'for the payment of taxes,’ insurance premi pubilc. ssessments, -repairs or- other
pdses pursuant te. the covenants herein, and also any further loans, ad ices, readvances-or credits that may’ be
made hereafter to the- Mortgagor by-the Mortgagee ; and that &l sumis 4@ advanced shall bear interest 3( the same;
rate as the Mortgage debt ‘and shall be payable on demand of the Mortgagee, unless.otherwise pm\nded in wrmng

3. That he will keep othe 1mprovemenl§ now existing or hereafler erected on the mortgagcd property msured
as may be required: from time to time by the Mortfagee -against loss by fire and other hazards, in such’ aritounts as
may be required by | the Mongagee, and in ‘compani ptable to it, and that he does hereby dssign to the’ Mort-.
gagee all such pohc:es, and that all sich policieg/8Rd renewals thereof shall be held by-the: Mortgagee and have
attached thereto loss bavable clauscs it favor off and in form acceptable to, the Mortgagee g '

T

4. T})at he will keep - ail 1mprovtments now &xisting or hereafter erected upon .the mort ed property in
.. °good repair, and should he fall to.do so, the Mortgagee may, at its option, enter upon said premlseg:iﬁ
- xrs are necessary, and charge the expenses for such repairs to the mortgage debt.
e

ake whatever
7

-¢- 5. That the’ Mortgagee fnay reqmre thé maker, co-maker or endorser of any mdeb';dness secured ” hereby,é
can*y life insurance upon himself in a sum sufficienf to pay all sums secured -by this’ mortgage, destgnatm
Mortgagee as beneficiary theréof; anqh upon failure of the \{ortgagor to “pay tthe premiums therefor; b Ao
may, at its opnon pay said premmmts and all-sums so ad\anceg by the Mor{ gee shall be,oeme a pary

gage debt. . . P [ /

" 6. That, mgether with, and in addmon to the monthly payments of prmmpal afid lnteré'yable undei‘ the -
teyms of the note eeeured herehy, he will pay to the Mortgagee, on the first day ofieach month,” until tite: indebted-
ness. secured hereby:is “paid in fulk, a sum equal to one-twelfth of the annual taxes, public assessments and msuraﬂce
premiums, .as estimated by the Morfgagce. and on the failure of the Mortgagor, to pay all taxes, insurance premiums -,
ard publi¢ assessmems, the Mortgagee may, at.its option, pay said items and charge all advances therefor to t'he

. mortgage debt, including, alsp, ang Sl‘ale and Federal” lax liens. )y s

R _ 7. That he hereby assigns all the rerits, issubs,.and pmﬁts «of the mortgaged prennses from’ and after dny -
default: hereunder, and should legal procéedings be mstntu&ed pursuant to this instrument, then_the Mortgagee shall -
- have the right to have'a recen er appom(ed of the rems issies, and profts, who, after deducnng dall charges and
expenses attending such prbceedmgs and the execution of is trust as teceiver, shall apply the rcsldue of the rents,

issues, and proﬁts toward the payment of the deb( secured hereb) .

Q
8. That, at the ,option of the Mortgagee, xl?ls mortgage shall ‘become due and’ payable farthwith if ﬂ')\e\M,
ga‘gor shail cogvey away shid mortgaged premises, or ‘if the mle shall become \estcd in any dther person in alK\
_manfier wh:ftsoe»er other than by deth of the \{oﬁtgagor

It is agreed that the \Iortgagor shall'Hold and en)O) fhe prenuses ‘above conveyed untll there s a default
L’hxs mortgage or in the note secured hereby. It is the true- meaning f}'hls instrument that if the Mortgagor
shall fully perform all the terms, condition . and covenants of this mert . and of the note secured hereby, that
then this rfiortgage shall be utterly null and .void; dtheriise to remain 11t force and virtue. If there isa defaylt®
in any of the -terms, condmons or coy, enants of this mortgage, or of the note secured herczky thén, at the optlon
of the Mortgagee, 3ll sums then owing ‘by the' Mortgagor (o the: Mortgagee shall become 1:1'\:23'.&!1)1 due aqd pay-
able, and this mortgage may be’ foreclosed. Should any legal proceedings ‘be instituted for oreclosure of this .
morigage, or should the Mortgagee become a pafty. to any suit mvolvmg this Mortgage or the title to- thF premises
deseribed herein, or shou{d the debt sécured hereby or any pan thereof be placed In the hands of arl attaney at law
> 'for “collection by. suif or othieriise, all_tosts and expenses |ncurred by the Mortgagee. and a reasonable attorpey’s
fee shall thereupcm{ become due and payablé .immediately oz on <"lemand at thre ophon of the Mortgagee, as 3 part
of the.debt secured theéreby, and gy be be recovered and co]lected héfeunder. ) .

"10. The covenants herein contzmed shatl +bind, *and the benefits and advantage.s shall inure to, the respective
© *heirs, executors, -administrators,- successors, ‘apd assigns of the parties hereto. Whertever used, the singular number
T shall mcl\jde the plura.l the plural the, smguiar and the use O\f arI\ gcnder shall be apph,cable to all genders 7

WI'FNESS my’ ﬁand and seal thls L . ) 7
Slg'ned sealed and deh@ 7 Lo Lk ke L 2 :l - ._l(S:EAL)
» mqt_he ‘presence of; " . 3 i B S .. il — '(SEAI;)
/&ﬂwhn/ g LU iny T L (SEALYL

.(SEAL)




