E . carry life insurance upon hims

2r That thns mortgage sha]l seciire
. optlon ‘of the Mortgagee, for thepa

made hereafter to the Moxtgago‘r by ihe M rtgag :

to the Mortgagee by the Mortgagor at any time hereaftes
same rate as tbe Mortgage debt and sha]l be payable.on
wuting

ok Mort‘gagee all such- pohcles, and “that all 'sach pohcxes and renewals thereof shall 1
have a@ed thereto’ Joss payab!e clauses in favor of, and in form. acceptable to the Mortgag 3

" 4. That-he will’ keep all 2mprovemenb now. existing or hereafter erected upor ‘th Tmortgaged ptoperty
-1 ggod repair, and, in the ca _a'construction loan, that he will: ‘continue. construction 1in )|
~ ! infterruption, and should he axl tu do 50; the- Mortgagee may, at its optlon enter upon ; said ; e‘_
ever yepairs-are: ne '
) for stich repairs oy the! eompleuon of such construction to the moﬂgage debt...
-8, That the:Mortgagee. maly? require ‘the maker, co-maker. or'eni
in-a sum sufficient to pay- all’ sums .secured by this mortgage, 2
Mortgagee as beneficiary thereof, and,,upon failure of the Mortgagor-to pay the. premiuiiis therefé, :
“gageé may, at its option, pay said premmms and all sums sat adyanced_b :
of mbrtgage débt. 3
© ' 8. That, together w:th and in addmon to, the monthly payments Df
tenm of thé note secured heteby, he will pay to the Mortgagee, on-the firs
ness secured hereby is paxd n full a sum equal to one-twelfth of- the annual

* premiufs and: pubhe assessments, the Mortgagee may at its optxon, pay said items and charge all advances thete-
“ fos t(rthe:;nortgage debt, .

7. That he hereby asstgns all jﬁg rents, issues, and proﬁts of the. mortgaged premises from and after any de’
fault héteunder, and should legal gﬂoceedlng; be inshtuteq pursuast, to'this instrument, then the' Mortgagee shall -
hgve the right to have a receiver- appolnted of .the rents, pSues;and‘proﬁts who, after deductmg all charges and
espenses* attending such proceedings and the exetutioff of his trust as receiver, shall apply the residye of the rents, °
issues, -hd profits, toward, the phyment of the debt secured hereby. &

& That, at the option of-tthortgagee this ‘mértgage shall become due and payable Iorthwnth if the Mort-
gagor shall convey away said mortgaged:premises, or if e title'shiall become vested in atty other person inany -
mq(nner "whaysoever ‘other than by death o{ the Mortgagor, or, in the case of a construction loan, if. the Mortgdgor
shall permit work on the project to beoomd and remain intermpted for a penod of ﬁfteen (15‘) days wlthout the
written consent of the Mortgagee O PR

9. It is agréed that the Mortgagor shall hold. and en]%the premlses above conveyed until there Is a default®
:- under this mortgage or ‘in the note sgcured hereby K is the:ttue meaning “of this instrument that if ; tﬁe Mort
gagor shall fully perform all the terms, conditio: and ‘covenants of this inortgage, and of the notesecured hereby,
that then this mortgage shall be utteﬂ’y null and 'V y

optxon of the Morfgagee, Ell sums then owmg by the Mortgagor to the Mortgagee shall beoome nmx‘nedlate]y duge
and payable and this mortgage may be' foreclased. Should"any legal: proceedings be instituted - for the foreclosur
of' this mortgagef or should the Mortgagee bedomg a party'to any suit involving this Mortgage or the title to th%:
" “premises ¢ deseribed herein; or should the .debt_secured hereby or any part thereof be pld¢ed in the hands of an
attqme at.Jaw for collection by suit or otherwmé "all costs and expenses incurred by the Martgagee, and a reason- -
fe aJorpeys fee, shall thereupon Bécome due and payable immediately or-on demand, at the option of the '
\fortgag%ge as apart of the debt secured thereby, and may- -be recovered and collected hereunder. :

- 10. ‘The :covenants hérein contained shall bmd and t&sbeneﬁts and advantages shall inure to the resj

< gﬁe*rs, executers, dadministrators, syccessors, and assigns of the parties hereto, Whenever used, the singular number -
E chall mclude the plural the plural the singular, and the wse of any gender shall be apphcable to all genders. oL

.
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WITNESS my hund and seal this 22 day'of - J u ne A

]

‘ S1gned sea]ed and delivered

in the presenice of:




