Th t he wm promb’dy x
note, at ‘the timies and in thafnann sty

per centum-( 1 %) of the original m’ﬁl nal amount ther excapt-thatin:no eventshall the
" » mium exceed the aggregate amount of premium charges which would have besn payable if th
~+—~._ ha continued to be insured untit matirity } such payment t5 be applied by the Morp_gg
; tloll to the Fedeml Housing %‘mmxssloner on-account of mortgage insurance.

2. That, together with, and in addition to,. the monthly payments of principal
under the tarms of the note secured hereby, he will pay to the Mort@
Qntll the said note is fully.paid, the following sums: N
N ( a) If this mortgage and ‘the note secured hereby arg insured uﬁd )
Housing Act.and so long as they continue to be o insurdd; shB-twelfth (14s). of 4he annual -
mortgageinsurance premium £br the purpose of putting the Mortgagee.in funds with éhieh fo
.discharge its obligation to:thq Feder4l ousmg -Commissioner for mortgage Instifdnde p
miums pursuant to the applicable provisions of the National Housing Act; as aménde
regulations thereunder. 'The Morfftagee shall, on the termination-of ‘its- obligationi-
mortgage insurance premiums, crédit to the ageount of thefMoﬂgagor a‘lL-payménW}n&def )
_ under, the provisigps.of this subsec Sgn wh:ch the Mortg'agee has.not beeome obllga to
", to.the Federal Hélising Commisaio >

( b)\A sum‘equal to the ground rents, if any, next due, plus the premiums that will next\f)ecome due o
and ﬁab]e on policies of fire and other hazard insurance covering the mortgag, proxierty,
and assessments BQ::G on the mortgaged, pmperty (aﬁ as estimated

ee) less all sums already paid therefor divided by.the number of months to ¢
month prior to the: da{e such grounJ rents, premiums, taxes, ‘and s8¢
mitims, taxes, and specxal assessments T -
- {¢) All pa; nts mentioned in the two precedmg subsect\ons of this paragraph and all paymente
3 to be made under th¢ note secured hereby shall be added together and-the aggregate amount
-~ thereof shall be paid by the Mortgager each month in a $ingle payment to be applied by the
Mortgagee to the following items in the order set forth: .
(1) premium charges under the &ontract Jof msurance with the Fe&eral Housmg @om-
missfoner; . L
= ) taxes, speci ssessments fire and other hazard msurance premlums,
‘(1) interest on’the note secured f\ereby and .
(1v) amgrtization of the principal of-gaid note
~., Any deficiency i the amount of such aggr monthly payment, shal, unléss made good by -
_ the Mortgagor pripr to thi¥due date of the néyt such payment, constitute an event of default
under this mortgage. The-Mortgagee may ollect a “late charge” not to exceed’ two cents
(2¢) for each dolldr ($1) of each payment mokg than fifteen ( 15) daysin arrears cover the
extra expense mvolved in handlmg delmquent P »

£

/ 8. If the total of the payments made by the Mortgagor tmder (b) of paragraph 2 precedlng ghall
exceed the amount of payments actually'made by the Mortgageé for taxes of assessments or ihsurance
~premiums, as the case may be; such excess shall be credited by the Mortgagee on subsequent payments to
be mdde by the Mortgagor, If, however, the monthly payments made by the Mortg'agor under. (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and dssessments and insurancebremiums, when
the same shall become due and payable, then the Morigagor shall pay to the Mortgagee any amovint neces-
sary to make up the deficiency, on or before the-date when payment of such taxes, assessments, ‘Or insury
ance premiums shall be due. If at any time the Mortgagor shall tender‘to the Mortgagee, in aceordanc
with: the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby; the Mortgagee, shall, ini computmg the amount of such indebtedness, credit to the'account of the
Mortgagor all payments. made undér the provisions of (a) of paragraph 2 hereof Whmh the- Ea"ortgngee
has not become obligated to.pay to the Fedéeral Housing Commissioner, and any balance cremaining -in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. " If there shall be: a.default
under any of the provisions of this mortgage resulting in apublic sale of the premises covered hereby,
if the property is otherwise acquired-after default, the- Mortgagee shall apply, at thé time of the com-
ncement of such proceedings, or at the time the property is othgrwise acquired, the b&l&nce then
ammg in the funds accumulated under (b) of pa\'agraph 2 preCedmg, as a ¢redit agairist the amof nt
grmclpal then remaining unpaid under the note seeured hereby, and shall properly adjust any pay-
ts which ehall have been made under (@) of paragraph 2.

That he will pay all taxes, nasessments, water rates, and other governmental or mumcipal charges,

;4,. gee may pay the same -afid that he will promptly dehver the official receipta therefor to'the Mort~
f the Mortgagor fails to make any payments provided for in this sechon or any. other payments

3, assessments, or the like, the Mortgagge may pay-the same, and all sUmS 80 paid shall bear inter-"
B rate set forth in dte e ured hereby from the data nf auch advance and shall be aecured, by .

B

. 5 That he wﬂl keep the,pqemis in as gnod order and condiqen a8 they are now and wi !
-or permit any, waste therggf, reasonable wear and tear exeepted. ;




