note, at the. t:mes and
" or in-an-amount equal:

to exercise such. privilege
that in the eventthe debl
visionis of the Nati

per cent}lm {1%)-

) under the terms of tl;e note seeured herzby, he. will pay to: the Mortgqgee, on th
* until the said note is folly paid, the followmg qufms

 firo!
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" mortgage insurancs premium for the purpose of putting the Mortgageeinfun
" discharge its obligation to the Fedéral Housmg Commissioner for mortgage
miunis pursuant to the applicable provisions of the National Housing Adt
regulations thereundér. The Mortgagee shall, on the bermmation of
mortgage msurauce”premlums, éredit to the account of ihe Mortgagor o8 5t
under the provisions of this subsection Whlch the Mortgageeghas not become Qi,nga ed to ‘psy
to0 the Federal Housing Commissioner. .
(b) A sum equal to the’ground rents; if any, next due, plus the premiumsg tl}at will next become due :
and payable on policiex;qf fire and other haz&rd insurance covering the mortgaged Pro '
plus taxes and assesamerits next due on the mortgaged property-(all ag estimated ‘ﬁ_m Morb-
gagee) less all sums already paid therefor divided by the number of’ montha £0:¢
one morth prior to the date when such ground reits, premitims, faxés, and & a8y
become delinquent; such sums to be held by Mortgagee in trust o pay said | groun,
miums, taxes and specinl aasessments - :

to be made under the note secured hereby shall be added together and-the aggregate amount
‘thereof shall be paid by the Mortgagor each month in a single p&; yment to be:applied by thé
Mortgagee to the following items in the order set forth:
(1) premium charges under the d%tract of insurance with the Federal Housing Com-
missioner ;-
(1) taxes, special assessments, fire and other hazard insurance premulmsr
(ur) interest on the noté sacured hereby’ and .
(1v) ‘amortization of the prinejpal of said note.
Any, deficiency in the amount of such aggregat\,e monthily payment, shall, unless inade g ood by
the ortgagor prior-to the due date of the nex ‘Tuchﬂbayment constitute an event of default
_under. this mortgage. The.Mortgagee may collect a “late charge” not to exceed two'cents _
(2¢) for each dollar ($1) of each payment more than fifteen (15%@9&3 in arréars to cover the -
extra ek@pse involved in handling delinquent payments.

" <
{

8. If the total of the payments made by the Mortgagor .under (&) of paragraph‘2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessménts or,_insurance
" premiums, as-the case may be, such excess shall be credited by the Mortgagee-on subsequent payments to
be .made by the Mortgagor. If;, however, the monthly payments made by the Mortgagor under (b) of -
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premxums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any am,ount neces-
sar make up the deficiency, -on or before the date when payment of such taxes, agsessments, or insur-
ance p;-gmxums shall be due. If at any time the Mortgagor shall tender to the Moﬂgag%e inr‘accordance
with the provisions of the note secured hereby, full payment of the entlre indebtedness represented
thereby, the Mortgagee shall, in computing the.amount of such indebtedness, eredit to the aceount of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to payto.the Federal Housing Commissioner, and any balance remaimng in
the funds accumulated under the provisions of ( b) of paragraph 2 'hereof, If there shall be a’ defaul
under any.of the provisions of this mortgage resulti ing in a public sale of the premises covered hereby, o
if the property is otherwise acquired after default, the Mo;tgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the groperty is otherwise acquired, the balance then -
remaining jn the funds accuinulated under (b) of paragraply2 preceding, as a credit against the amount
of princip. 1 then remaining unpaid uhder the note secured hereby, and ghall pnoperly adjust any pay--
ments which shall have been made under (a) of ‘paragraph 2.

4. That he will pay all taxes, gssessments, water ‘rates, and other governmental or mumclpal charges,
fines, or uﬁpomtlons for which piovis I4}011 has not beett'mate hereinbefore, and in_default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. - If the'Mortgagor falls 1o make ‘any: payments provided for in this section or any other payments
for taxes, assessments, or.thg hke, Mortgagee may pay the same, and all SUmMS 80 paid shall bear inter-

"est at ‘the rate sét forth in the no secured hereby from the date of such advance and shall be secured by
this mortgage, - ¢ ‘ B

. 5. That, he wil} keep the premises in as good order and condition as they are now and»will not cmgmit
or parmit any te thereof xeasonable wear and tear excepted. .
. o




