 premises aré free and clear o allv i
to warrant and forever defe

~
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note, nt the. times and in the manier therein provided. - ;
or in an amount equal to.one or more monthlypayments or the 3
7 - however, th e
‘to exerdise stich privilege is givi ’
that in the event the debt i paid ij
visions of the National Housing Act; he: -will pay to the {
- pdr-centum (1%) of the original priheipal anmount therepf; exeept that fring’
mium exceed the -aggregaté amo ‘gnt of premium charges which would have. been payablé the
had continued to be insured unti'maturity ; such payment to be applied by the Mortka‘ ¢
-tion to the Federal Housing Commxssxoner on account of mortgage insiian ’

© 2. That, tagether with, and in addition bo ‘the monthly payments of prm
under the terms of the note secufed hereby; he'will pay to the Mortgagee; on:the firgh ay
until the said note is fully pald the following sums:. : :
(a,) If this mortgage and the noteAecured hereby are insured under the provi
Housing Act and sp ]ong a8 they continue to be so insiired, one-tweifth (Viz) ¢
' mortgage insyrance premium for the purpose of putting the Mortgages iri funds
discharge 1ts‘ixbligation to the Federal Housing Commissioner for mortgage ing
miums pursuant to the applicable provisions of the National. Housipg Act, ad amend
regulatxons thereunder. The Mortgagee shall, on the termination of its obhgatxo :
mortgage msurance premiums, credit to the account of the Mortgagor all paym made -
. under the pffvisions of this subsection which the Mortgag’ee has not become oblig :
to the Federal Housing Commlssmner B .
(b) A sum equal to the greund ren’u; if any, next due, plus the premiums: that,wﬂt next be@me due i
and payable on policjes of fire and other hazard insurance covering the mortgaged property,
' g}plus taxes and assesexpsm’fs next due on the $hortgaged property (all as edtimated by the Mort-
gagee) lefis all sums already paid therefor divided by the number of months to elapse before
odfe month prior to the date when such ground rents, premitims; taxes, and asgsessmenta will".
become dellnquent, ‘such sums to be held by Mortgagee in trust to pay qaid ground rents,’d
mmms, taxes, and spécial assessments.’ o %
"(¢) All payments mentjoned in the two precedmg subsections of this Bgragraph aml all. payments
to be’ made un the note secured heteby shall be added together and the aggregate ‘amount’
thereof shall kg{ruud by the Mortgagor each month in a single payment to be app]ied by the
Mqrtgagee to the follewmg;tems in the order set forth: .
' (1) premium charges under the ¢ontract of msurance vnth the Federal Housing Com-
missioner ;-
() gaxes, speclal assessments, fire and other hazard insurance premmms,
est on the note secured hereby; and . e
ABfnortization of the principal of said note.. ' , .
y in the amount of such agg‘l'egate monthly payment shall unlessmade good by
r prior to the due date of the next such payment, constitute an evént of default
mortgage The Mortgagee may collect a “late charge” not to exceed two cents
. Az dollar. ($1) of each payment more than fifteen (15) days in arrears to cover the
xtr‘a, & 8ivolved in handling delinquent payments. .
8. If the&?ta}*of thy ep"egrments made by the Mortgagor under (b) of paragraph 2 pr%ﬁgllng shall
exceed the paymeg actually made by the Mortgagee for taxes or asessments insurance

-

premiums, as the ¢ase‘mhay bgiBuch excess shall be credited by the Mortgagee on subséguent payments t¢
be made by the Mertgagor. (If, however, the monthly payments made by ‘the Mortgagor under (b) of
paragraph 2 precéding sball ﬁ& sufficient to pay thxes and assessments angmsurance premiums, when"
the same shall be@q’e diie an ble then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the dg ,;k .on or before the date when, Jpayment of such taxes, assessments, or insur-
ance premmms shall be:d f at any time the Mo rtgagor shall tender to the Mortgagee, in accordance
with .the provisions gg thesnoté Bgcured herdhy, full payment of the entire indebtedness representeds, -
thereby, the Mortga, in cgmputifl the amount of such indebtedness, crédit to the account of the
Mortgagor all paymentsiifiadé undpr the provisions of (a) of paragraph 2 hereof which the Mortgagee .
‘has not become obligated to %g té-the Federal Housing Commissioner, and any balancé remaining in
the funds accumulated un e provisions of ( b) of paragraph 2 hereof. If there shall be a default
under any of the provisio] 5-0f this mqrtgage resultingina p%c sale of the premxses covered hereby, or-
if the property- is otherwis acqulredgafter default, the Mortgagee shall apply, ‘at-the time ¢f the com-

s mencement of such proceedings, or at™the time the property is otherw1se acqmred the balance then -
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid yader the note.secured hereby, and s'hall properly adjust any pay—
ments which shall have beenaade under (y-) of paragraph 2. v

4 'I‘hai!' he will pay all taxes#assessments, water rates, anqihther governmental or mumclpa] gharges,w
-fines, or 1m,pomt10ns, for which provision. has not been mad ereinbefore, and in default thereof the -
Mortgagee may pay the same; and that;he will promptly déliyer the official receipts therefor go the’Mort-
. gagee. If the Mortgagor fails,to make any-paypnents provxded for in this section gr any other p ente R
for taxes, assessments ‘or the like, “the p&ortg%?gee may pay t}xe same, and all sums so pald shall bea¥ inter-
est at the rate set forth in thE note secured hereby from’ {:he date of such advance and shall be secul‘ed by '

this mortgage

5. That he wxll keep the premxset in ag good order and condition as they ar'e now and w:ll not commit
or permit ary waste thereof reason Ia wear nﬁd bear excepted ot Lo )

- e
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