TO HAVE- AND TOHOLD, Vall and smgular ‘the smd ptenuses unto the

assngns foreve(

The Mortgagor convenants that’ hc is lawfully sexzed of thé premls:s he r
simple absolute, that he has ‘good right and lawful authority to sell, convey, or ‘enéu
that the premises are free ‘and’ «lear of all liens and encumbrances “whatsoever. Thé! Mortgago futt
* covenants to warrant and forever defend ‘all -and singufar the premises unto the Mortgagee:*
and against the Mortgagox and all pétsons whomsoever lawfully clmmmg the same ‘or an

The Mortgagor covenants-add agr& as follows:. . - IR

1. That he wnll promptly pay xhc principal of lhe mdebtedness evxdenced by the sard notc at the 7
times and in’the manner thcrem provxdcd B : o e

2. That he will pay all taxcs assessments, ‘'water mtes and other govemmenml or mumclpal charges,
fines, or impositions, and in _default thereof- the Mortgagee may pay the same; and that he wil} pjomptly
deliver the official recc;pcsftherefor to the Mortgagee. If the Mortgagor fails to make ‘any. payments ;
“provided for in this section-or any other payments for taxes, assessments, or the like;‘the Mortgagee may- -
pay the same, and all sums so paid shall bear interest at the rate set fcrth in the note secuxcd hereby
from the date of such advance and shall be secured by this mortgage. -

3. Thag he will kcep the premises in as good o;der and condition as: t.hey are now and wlll noﬁ
commit or permit any waste thereof reasonable wear and tear excepted. - .-

" 4. That hée will keep the Jmpldvemcnts now existing or hereafter erected on the mortgaged propcrty
insured as may be requlred from time to time by the Mortgagee againdr loss by fire and other hazards,
casualties and contingencies in such-amounts and for such periods as may be required by the Moxtgagee
and will pay pramptly, when due, agy premiums on such insurdnce provnslon for payment of which has
not been made heréinbefore. All instfance shall be carried in companies approved by the Mortgagee and.:
the pohcxes and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable
clauses-in favor of and in form acceptable to the Mortgagee. In event of loss Mortgager wilhpive 1mmedmt.e
notice by mail to the Mottgagee, who may make-proof of loss if not made promptly by Mortgago
ingurance company concemeé is hereby authorized and directed to make payment for such loss 'rectly to
the ‘Mortgagee -instead of to the Moftgagor and Mortgagee joindy, and che insurance proceeds; of any patt’
thereof, may be applied by the Mortgagee at its option either to the reduction oiﬂghc indebtedness hereby” ..

" se¢ured gr to the restoration or repair of the property damaged, In the eventof foreclosure of this 'mortgage
.ot other/transfer, of title to the mortgaged- property in extinguishment ,of the indebtedness secured he:eby. .
all right, ticle ‘and interest of the Momgagm in. and to any insurance pollclcs then-m force shall,pass to, the
purch fser or grantee. v s .o

5. That he hergby assigns all the rents, issues, aad profits of (hemongaged pn:mfses from and afrcr
any default hereunder, and should legal proceedmgs be instituted- -pursuang to' this instrument, then’ ther
Mortgagee shall have_the right to have a receiver appainted ol the rents, issues, and proflts, who, after”
deducting A1l charges and expenses attending such pmceedmgs and the execution.of his trust as receiver,
'sh":H apply the residue of the rents, issues, And profits, -toward the payment of the deb(‘secured hereby

6. lt:is agreed.that the \{r)rtg1gor shall hnld and epjoy the premlses above conveyed unti] there is nf y

_ defaule under this mortgage or in the note secured hereby. It ks ‘the trze meading of this inscrument thdt if ¢

“the Mortgagor saxll fully pecform all the terms, coriditions, and covenants. of this mortgage, and -of the.note™ )

“secured hereby¥that then this mortgage. shall be. utterly null and void; otl‘:ervuse to remaig in full’force 7.~

and virtue. If there is.a def'lul[ in any of thé terms, conditions, or cdvenants of this m mortgage,.or of the
" note secured hereby. the, ac the fptran_of the Mortgagee, all sums *then owing by the. Mortgagor to the

Mosig: agee shall become 1mmed1 tely due an able and [hls mortg'lge may be-forecloged. “The Mortgpgor

waives the benefit of any apprafsement laws of. tRe Should any legal proceedmgs *

be instituted for the foreclosyfre of-this- mortgage, or should the Mong1gee become. a. party to hny suk

involving this nfortguge -or the title to the premises described herein, or should fhe debt 'securgd hereby or

any part (heu-of be-placed in' the hands of an. attarney at law for collection by suit or-otherwise, all costs

and expensés (including ¢ontinuation of abstract) incurred by the Mortgagee, and a reyjsonable attorney's

fee, shall thereupon become™due and.payable immediately or on demand, at the option of the Mortgngec as

a par\of the deb( secured hereby, and may be recovcred and collected hereunder

The covenants herein cor\tamed shall bimd,. and the benefx[s and advantages shall inure to,-the-:

respective heirs, executors, administratars successors, and assigns of thé parties hieroto. Wheneves used,””
the singular numbér shall in¢lude the plural the pluml thc wngulfu and the- use of ary ganq‘gr sh’\ll bc
appllcahl( to all gendef’s.. -
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