to warrant-and ;orever de :
the Mortgagor and all persons whomsoever lawfully ¢l

on the ﬁrst day,of any ‘month’ “prior to maturlty promded how er,
%0 exercise stich pnvﬂege is given at least thirty (30) "days. prior i:o prepaymen and
R at {ii the event the debt is pa)d in full,prior to maturity dnd at {Hat time.it'i&:ing
« ~visions,of the National Housing Act;: he‘wﬂl | pay to the Mortgagee -an -insur

per <entum ( 1%)) of the original prmcrpal amount thereof, except that i in no aven!

mium exceed the aggregate amount of premium charges which wotild have beén payable 1f
_ had continyed to be insured until maturity ; such'payment to be applied by the: Mortgagee.up
tion-to the Federal Housm; Comm1s§oner on account of mortgage insm;ance

" 2. That, together svith, and in addxtmu to* the mont.hly payments of principal and inte t Payable
under the terms of the noté secured hereby, e will pay tothe Mortgagee, on the first day 0
untx] the said note is fully paid, the followmg sums: - i

* (a) If this mortgage and the note securéd hereby are insured under tfhe prov1 ons of the'

. Housing Act and so long-as they continue to be so insured, one-twelfth (11,) -of he-ann al
* mortgage insurance premium for the purpose of putting the Mortgageein funds wi g to!

discharge its obligation to the Federal Housing Commlesmner for mortgage i

miurns pursuant to the. applicable provxsxox?s of the National Housing Act, a8, amer

regu]ahons thereunder. . The Mortgagee shall, on the termination of its obliga

mortgage insurance premiums, credit to the account of the Mortgagor all payments made

under the provisions of this subsection which the Mortgagﬁe has not become obligated

to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the premlums that wxll next become due
and payable on policies of fire and other hazard insurance covering- the ma tgaged ) perty,. 3
plus taxes and assessments next due on the mortgaged property (all‘as estim! ]
gagee) less all sums a geadyq»nd therefor divided by the number of months
one month prior to the dgte when such ground rents, premiums, taxes, and a8 essm
become delinquent, stich sums to be held by Mortgagee in trust to pay szud ground &
miums, taxes, and spécml assessments. Y

(c) Al payments mentioned in the two preceding subsections of thls parag'raph and all payments
to be made under the note secured hereby shall be-added together and the ag‘gregate amount -
thereof shall be paid by-the Mortgagor each month in a smg’le payment bo be appliez
. Mortgagee to the following items in the order set forth: =

(1) premium’ charges under the contract of insurance with_ the Federal Housm Co
missioner;

(11) taxes, special assessments, fire and-other hazard insurance premlu}a’m,

(111) interest on the note secured hereby ; and ’

(1v) amortization of the prinecipal of said note. = .- v
Anyrdeficiency in the amount of such aggregate monthly payment, shall, unless §
the'Mortgagor prior to the due date of the next such payment, constitute an evqn,t of defau
under this mortgage. The Mortgagee. may collect a “late charge” not to gxceed two. cents -
(2¢) for each dollar ($1) of each payment more than fiftee 5) days in arrears ‘to cover the
extra expense involved in handling delinquent payments. R
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8. If the total of the payments made by the Mr under- (b)) of paragraph 2 preced ng
exceed the amount of paymeiits actua]ly made by the Mortgagee for axes or ;
premiums, as the case may be, such excess shall be credited bythe Mortgagee on subsequent pa"
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under, (:b)
‘paragraph 2 preceding shall not be sufficient to pay takes.and assessmenﬁs and msurance . Jjre :

ance premu;ms 'shall be due. If‘at any time the Mortgagor shall tender to the Mortgagee m
"with the provisions of the note secured hereby, full payinent of the entire mdebtednes
thereby, the Mortgagee shall, in c¢omputing the amount of such indebtédness, credit to the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof w
has not become. obligated to pay to the Federal Housmg

s:the funds accumu]ated under the prtmsxons of (b) of p

mencement of such proceedmgs, or at the tinge the prqperty is, otherwis

remaining in the funds accumulated under (b) of paragraph 2 precedmg, a8 a cretl aga st th
of principal then . naining unpaid under ‘the note. secured'hereby, and eh

ments which shall ve been made under (a) of* parag'raph 2. :

4 4. Thathe Wlllipay all taxes, assessments water rates, and other gt
.7 fines, or unposltlons, for which prowsxon has ot been mad' [
Mortgagee may pay “the sam
. gagee. If the Mortgagor fal
" . “for taxes, asdessments, or th
est at thé rate set forth in tlge
thxs mortgage. o




