premlses are free and c]ear of all len
to;warrant and- forever. defend all ap
the Mortgagor and all pelsorfs \vhor

1. That he will pr ompt]y pay the prmcxpal of an intexjest ol

‘note, at the times atd in the manner therein provid i

‘or in an amount equal to one or mﬁ‘re monthly ps}yments on the, prmcxpal tha a
on the first day of any month prior to maturity ; provided, however, that

‘to exercise such privilege is given at :% ast thirty (30 days prior to prepa
that in the event the debt is paid in #ull prior to ma urity and st ‘that tlmeqt 1s neuyed” ung ‘tl
v151ons of the Niational Housing Act, he will pay to the Morigagee an. insurance pr h
per centum (15¢) of the original principal amount thereof, except{that in no e\ren% shallth
mium exceed the aggregate amount of premlum chargegwhich would have: been payable if the

_had continued @ he insured until maturity ; such paymert to be apphed by the Mm tgagee Upon
tion to the Fedez al Housmg Commlssmner on account of montga ¢ insurance. ”

2. That, together with, and m addition to, the ‘monthlv pav;nents ‘of prmcxpal nnd mte st pasmb

-until the sald note is fully paid, the fo]}owmg sums:

(a) If this mortgage and the nofe secured herebv ale.msuredﬂ.mder the plo\'lslons of the Nationzll
Housing Act and 30 long as they continue to be so ipsured, one—twel_f.th (%42) of the anntial
mortgage insurance premium for the purpose of puttltxg tift Mortgagee.in flmds with'whic

\\/dfschurge its obligation to the Federa] Hpusing Commissjonér? for morighge” msurahce\}l
miums pursuant to the applicable prov1s1ons of the National Housing Att, as amended and
regulations thereunder. The Mortgagee shall, on the tetminatién of - it‘? obhgation to. Da;
mortgage insurance premiums, credit to the account of the T\,‘[px tgagm\a]l P. ents made
under the provisions of this subsection which the Mortgagee hns not bec‘m‘ne ob, 'g‘a_ted to pay
‘to the Federal Housing Commissioner. .

(b) A sum equal to the groundrents, if any, he\:t due, plus the premxums that will ne)\d: become due .
and payable on policies of ﬁrg{}énd other hazard insurance covering the mor tgaged property, *
plus taxes and assessments next dlue on the mortgaged pr opert\ (all .ag estimated by the Mort:
gagee) less all sums already Paid-therefor dividéd by the number of months to elapse before
one month prior to the date when such ground rents, premiums, tnxes, and ‘assessments. w:ll :
become delinquent, such sums to be held by Mortgagee m tx ust to pay said g'wun(?nents p1
minmms, taxes, and special assessmegnts. . ‘

(c) All payments mentioned in the two preceding subsections of this paragraph and a]] nayments
to be made under the note secured hereby shall.be added together and the aggregato amount’

¢ thereof shall be paid 6) the Morf agor each month in a single payment to be am)hea by ﬂle
Mortgagee to the following items in the order set forth: s :
(1) premiuwm charges under the*contract of insurance with the Fedcml Housmg Com-
mlssroner N ~ N
(11) taxes, special asseiimon’(s fire and other hazard insurance pr emmms EE ’
& (1) interest dn the note secured hereby; and v
(1v) amortization.of the principa] of said note.
Any deficiency in the amount of cuch aggregate monthly paymend, shall| im]ess made g <{dby
the Mortgagor prior to the due date ‘af the next such payment, constifute an event ofﬂ?efault
uhder’ this mortgage, The 'Mortgagen may collect a- “late charge’ not to exceed f:‘wo cents o
(2¢) for each dollar (81) of each payment more thar fifteen (15) da)s in 8=rrems to cover the \\
@ ,(‘\hﬂ expense involved in handling delinquent payments. - . :

3

. 3. If the mtal of the pavments made by the Mmtgagol under (b) of paragxaph 2 precedmg sha]l f
exceed the amount of payments actualiy made by the \Iortgageo for taxes or asséssménts or, inshirance
premiums. as the case may be, such excess shall be credited by the Mor tgageé on subsequent payments to
be matle by the Morfgagor, If. however. the monthly payments made by the Montgagm»undel by of
paragraph 2 preceding shal not be sufficient topay taxes and assessments and insurance premiums, when
thy same shall become due an@ payvable, then the Mortgagor shall pay to the Maortgagee any amount neces: 5
sary to make up.the deficiency, on or before the date when payment of such takes, assessments; or msurﬁ
ance pwnmuns shall be due. If at any time the. Mortgagor shall tender to the Mortgagee, in accoxda
with the provisions of ghe Thee secured hereby: full paymient-of the entire mdel)tédness 1'emesen
thereby, the Mor tgagw.;s'hal] in Comg)utmg the amount of such mdebtedgess 'cmdlt to. thg aceo ,Q of. th
Mortgagor attpay ments made under ‘the provisions of (n\) of paragraph 2 hereof which thg Mort
has noj*become objigated to pay ‘to the Federal Housmg (ommissigner, and anv ba]ance remaining.in:
the funds accumulafed under the rousmnsﬁ (b) ‘of paragr, raph 2 ereof It there shall"‘he

8nder any of the provisions of t&s mortgage resulti mgm a pubhc sale of the pl‘emlses cov
if the property is otherwise a/qr(ured after default, the Mortgagee shall app}y at th
rBencement of such proceedings, or at the time the property is otherwise acquir
_%fvmammg m the funds accumulated under (b) of pal agraph 2 precedmg, asa cre

ments w lmh shal}-have been made under (a) of paragr. aph 2.

4. ‘That he wili pay-all ta\'es, assessments, water 1ates and % ther govemm '
'ﬁnes or tmpoutlons for w hlch Dl ovision has not been made hmembefo

gagee. If the Mm tgag%l fm s t%m"ﬂ\e any paymen

for taxes, msscssments or the likégtl Mm»tgagee may pa§ the sa
est at the rate set f()l th in the note

thrs nmltgage i

5. 'I‘hatL he,will keep the
‘0T permit any waste ther eof, ¥




