“to'warrant an forever de‘fend all and singular the’ premises unto the Mortgagee forever, fro
. the Mortgagor and all persons "whomsoever lawfully clalmmg the same or any part th,ereof

kd . ;
The Mortgagor 9€enan’cs and. agreesasfollows ’ _‘ ~—' . ’ N
. t he will promptly pay the principal of and interest on the mdebtedness ev1den,ced by
- note, at the times and in the mahner therein provided. Px‘lvxlege is reserved to pay the debt §
- ‘or in an amount equal to one or more monthly payments on the prmclpal that are next due on th
on the first day of any month prior t¢ maturity ; provided, however, that written' notice of an i
to exercise such pr1v1lege is given at least-thirty ( 30) days prior to/prepayment and, provid
that in the event the debt is paid in full prior to.maturity and at that time it is insured un
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium ‘charge of\ on
per centum (1 ‘(o) of the original principal amount théreof, except that in no event shall ‘the adj\s
mium exceed the.agg’regate amount ‘of premium charges which would have been payable- lf the m rtga e
+ had continued to be insured until maturlty such payment to be applied by the Mortgageé upon its 0
‘tion to the Federal Housmg Commissioner on’ accoun‘t of mortgage insurance. . :

e "2, That together with, and in addltmn to, the monthly payments of’ prmcxpal and mterest Day%l
under the terms-of-the note securgd hereby, he wil] pay 7 to the Mortgagee, on the first day of eb,(;h mont_
-, until the said note is fully paid, the following sums: = . , -

\ (a) ‘If this mortgage. and, the note secured hereby are mslp-ed under the provlslons of the Natlo al .

' Housing Act and so long as ‘they: continue to be so itisured, one—twelft'h (%2) ofsthe nam al- ‘
mortgage insurance premium for the purpose s puttmg the Mortgagee in funds with ‘whid)
discharge-its obligation to the Federal Ho\xsmg Co,mmnssmner for mortgage 1nsnr§.’nce pre- R
miums pursuant to the applicable provisions of the Natjonal Housing Act, as amended and
regulations thereunder. The Mortgagee shall, on the termmatnon of its obllgatlon g pay
mortgage insurance premiums, credit {o the account: of ‘the Mortgagor ,all payments made
‘under the provisions™of this subsection wh\ch the Mortgagee has not become. obhgated to pay
to thf: Federal Housing Commlssmner :

() A sym’ equa.l to the ground rents,if any, next due, plus the premiums that w;ll next become due " -
and payable on pol)cles of fire'dnd other hazard insurdnce covermg the mgl tgaged property,
p]us taxes and asdessments next due or%the mortgaged pl operty ( all as estimated by the Mert;
gagee) less all sums already paid therefor divided by the nimber of months to €lapse before = *'”
one month pr ior to the date when such-gfound rents, premiums, taxes, and assessments will
become delmquent,asuch sums tg be held by Mortgagee.in trust, bo pay said glound 1ents pl‘e- R
2 miiums, taxes, and special assessments. = :
(2:) All payments-mentioned in the two preceding subsections of this pa.ragraph d all payments. -
to be made under the note Secured hereby shall be added together and the) vegate’amount
thereof shall be paid by thé Mortgagor each month in & single payment to be. app}éd by the
-Mortgagee to the following 1temp’m the order set forth: . R
(1) premium charges under‘”the contract of insurande with thepdﬁal Housmg Com-'v
e~ missionet . .
(11)_ taxes, special assessments, firg and other hazald msurance premiums;
(111} interest on the note secured her eby ; and
(rv) amortlzatlon of the principal of said note. .

g f such aggregate monthl\ payment, shall, unlesg made g‘ood by
ddte of the next such payment, constitute an event of defauit :
ortgagee may collect'a “late charge” not to exceed two cents:.

h payment'more than fifteen (15) days m arrears fo,cover the
extra e‘xpeng%, ] ;éllmg de]mquent pa\ ments .

8. If the total of the@%}{sﬁl ; the Mortgagor under (b) of paragraph 2 precedmg ‘shall *
exceed the amount of payments a tuai‘ls = % by the Mortgagee for taxes or assessment§ or msuranée .
'/ premiums, as the case may be, h’xexces wall be cr edited by the Moltgagee on su[)sequent payments to- -
be made by the Mor tgagm %I owever/ th. monthly payments made by the Mortgagor &nde) (b) of’- (
paragraph 2 preceding shall not
the same shall hecome due and pay then t rtgagor shall pay to the Mortgagee any amount neceé‘j B
sary to make up the deficiency, 021 before-thie dite when payment ‘ofRsuch taxes,.assessments; oF insur~ v
ance premiums shall be due. If at‘any* '1§1e the ortgagor shall tender to the Mortgagee, inf aceggdance
with the provisions of the note sec{f‘zed‘—‘rebg,\ full payment of the entire indebtedness represented-
thereby, the Mortgagee shall, in comput1 amount of such ifidebtedness, ctedit to the aczount of: the
Mortgagor all payments made under the'ph igr;s of (a Xﬂqaglaph 2 hereof which thel Mortgage
has not become obhgated to pay to th »edm‘a'l Hou@uﬁg ommissioner, and any balance re}na ning- in’
?  the. funas accumulated under the provi (b) yqf paragraph 2s hel‘eof If th.ére shalls be a default ..
under. any of the provisions of this mort ge, resul§ Yig in a public sale of the premised cover: ed\hereby, or.”
*é if theiproperty is otherwise vauxred after defult, “the Mdrtgagee shall apply,.dat the time of the com:
mencement of such pr oceedmgs or at’ thqgt]me the ploperELJs otherwise aequired, ‘the bal{:lce t

iﬁﬁglent toshay taxes and-assessments and insurance premlums wherg\
able, h&

remammg in {the funds accumulated under (Q) of paedéraph 2 preceding, as a credjt against t} e
<of prmmpal then remaining unpaid under the note séftired heleby, And shal] ploperly aqust :
ents which shili have been made undel (a) of parag'rapefl 2: ) ; v

] 4. That he will pay alt taxes assessmentg water rates, and othel gover nmenta] ormurpclpa] ‘chmg'es,_
ﬁnes or impositions,for which provision has not -been m&ée hexembefgbre,l ‘and int default hei‘eof

. Mortgagee may-pay the same; and that he will promptl'y deliver the official receipts ther efor to "Mort
gageé. Jf the Mortgagor f 1S to make. .any’ payﬁi’énts prg‘wded for in this ’sectxgr\o i
fgl taxes, assessments 01 th llke,, the M,mtgagee may pay the same; and all




