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TO HAVE AND m HOLD, all and singular the md ptemlsea ‘unto the Mostgages, hia
assigns forever. - .

¢ The Mortgagor covenants that he ls la
solute that he has good right and lawiul authority to- sel
_are free and clear of all lign
forever detend all and:s

. W B

The Mortgagov covenants and agrees ag fol'lows.‘

1.. That he wxll promptly péy the princlpal and intérest on. the {ndebtedness evidenced by _he fmid
the 'times and in the manrer therein pravided. : . .

:, ,:

2. - That this mortghge sha,ll..secure the Mor\tgagee for such turther sums a8 may be advancgd hereafte?, at he
option of the Mortgageé, for the payment of taxes,.insurance premiums, public asgessments, rep iathe
poses pursuant to the &ovenants hereifi, and alio any further loans, -advances;yreadvantes or crediisi’
made hereafter to the- Mortgagor by the Mortgagee and that all sums 89 ‘advanced. shu

3. That he will keep the improvements now exlstlng or hereafter erected-on t}‘e mortgaged p '
as may be required from time to time by.:the Mortgagee against loss by: fire and any. other- hmrdk peciﬂ ]
Mortgagee, in- an amount nat less than the mortgage debt, or in such amdunts ag may b required’ b,
and in companies acceptable to it, and that alF:such policies and renewals thereof shafl be- held b
and have attached thereto loss payable clauses ini favor of, and in form dcceptable 40, the Mmtgageé
will pay .all premiums therefor when due; gnd that he does hereby asgign to .the ‘Mortgagee the" pr cecds pf any
policy insuring the mortgaged premlses and does hereby authorize each insurance company concérnéd” Jsg. pay-
ment for a loss du-ectly to the Mortgagee to the extent of the balance owing on the Moﬂgage debt, whether due
or not K )

4. That he will keep all lmprovemen’!.s now exmting or hereafter erected in good repair, and, in the case ot a®
construction loan, that he will continue construction until completion without interruption, and should he leil to.do-
so, the Mortgagee may, at its option, enter yponssaid premises, make whatever repairs are necessary, ifi¢luding the '
com%etwn of any construction” nderway, and chnrge the expenses tor such repalrs or the comglnﬂon ol such
construction to the mortgage debt. k . 7 oo V/

* 5. Thet he will pah when’ due, a taxes public aesessments and other govemmentel or’ munlclpal charsr
Imes or other impositions against the mostgaged premises i

- ’ F2 !

6. That he will comply with all govemmental end municlpe{ laws and regulntlons affectlng the mortgeged
‘premises.

7 That, at the option of the Mortgegee, this mortgage shall become dugand peyable forthwl
Mortgagor shall convey awéy said mortgaged premises, or if the title shall become vested in.anyilothe!
in any manner whatsoever, other than by death of the Mdrtgagor, or, ih the case of a construction :loan, “Af th
Mortgagor shall permit work on thé project to become arid f®main interrupted for a perldd of ﬂfteen (15) duy
- wifhout the written consent of ,the Mortgagee. . . . { T
8. That he hereby assigns all rents, issues and-profits of the mortgaged premlses from and after any- detuult
hereunder, and agrees that, should legel proceedings be instituted pursuant to this instrument, any dge having -
,_\unsdictlon may, at Chembers or otherwise, appoint a receiver .of the mortgaged premises, with'full®authority to
mqe possession of the mortgaged pgemlses and collect the rents, issues and profits, including a°reagonable rental
to be fixed by the Court Jn the event said.premises are occupied by the mortgagor, and after deducting all chm‘ges
and cxpenses-attending such proceeding anid the executign of his/trust as recelver, shall apply the:residue ot t
rents, issues and profits toward the paymenﬁiot ‘the debt secuifed hereby .

N .
9. " If there js a default in any of the terms, condxtions o} covenants of this mortgage, or of the note seaured o

hereby, then, at the option of the Mortgagee, all sums thén owing by, the Mortgagor to the Mortgnge,e shall become x..
immediately due and payable, andythjs mortgage may be foreclosed. Should any legal proceedings: be - thatitated . S
for the foreclosure ‘of this mortgage, br should thé Mortgagee become a party to any 'suit ‘Involving. this Mbrtgage \

- or the title to the premises described ‘herein, or should the debt sceured Hereby.or Any part theroof -bé placed in - 3
“the hands of an attorney .at law .for collection by suit or otherwise, all costs and expenses incurréd by. the Mortgngee.
‘and a 1»:%§:lable ‘attorney’s .fee, shall thereupon become due and payable lmmedlntcly or on deménd, at he optlon

" of the Mortgagec as-a part of the debt secured thereby, and may be recovered and collccted hcreundcr

10 1t is agreed that the Mortgagor shall hold nnd en]oy the premises :%e cdnveyed until there is g domult
under this mortgage or in the nate sgcured hereby. It is the’'true meaning this lnstrument that if the. Mortgagor
shall fullv perform all the terms, condxt’mne, #nd covenanfs-of this mortgage, .and of 'the note secmed hereBy'
.that thc'n thvis mortgage shall be utterly null und void; othe1wlse to remain in full force nnd vmue :

\

11 The covenunts herem contnined shall “bing, and - the benefits and ndventuges sh,ul lnux‘e t', the respectlfle
heirs, executors, administrators, successors, ‘and assigns of the parties hereto‘ Whenever ed; the g




