the said premises unto the Mortgages,
forever.- ! e lea R e

TO HAVE -AND TO HOLD all and;singular

. «The-Mortgagor covenants' that_he s lawfully- seized of the Premises hérejna
absolute, that he has igoodf right and lawful —“aughb’ﬁty~i‘u:sélj_, convéy,vo}\encumbgr e same, and ¥
isés are free and-clear'of ali ffens and encumbbinces whitsoever. The Maigagor further covenants to Warrant and
_forever defend all and- singular the ppamises-unto the Mortgagee forevely from and- against th
all pers(gs »w_hom‘s“o/_e\v\er lawfu]}y!clalring'_ the-same or any part thereof. . S

The Mﬁjtg_agbr covenants and %és as follows:™ = w5 0
1, That*he will promptly pay the priricipal of afid interest on

- _akthe times and in the manner therein provided. - - - S TR )
2. That this mortgage-shall sécure the Mortgagee for such further sums as éna’y be advaniced hereafter, at the.

. ‘()pti(m'u_rm(‘* Vx\“’()l'fg:l‘%&ﬂ(."} for thc‘p':i)'nw'ntf@f taxes, insupance préhiums, pub]ic,éS‘s%ﬁS{hgntg, tépairs or ‘(jth'e[.'pm-'f :
posePpyimdt to the -covenants herein, and. also “any éurthcr loans, advances, feadvances'ofcredits that may be
made heréafter to the Mortgagor by The Mortgagec, ahd for any other. orgfurther obl'ig:@ign:,n} Indebtedness due-
to the Mortgagee by the Maftgagor at any time hereafter; and that all sums so-advanced shall bear Interest st the . -~ °
samne rate as the Mortgige debt u_iid‘shu]l be payable on _dcm@ of the Mortgagee, unless otherwise. provided’ in L
writing. /o R E—_— - . 7 - e A, EREVER IS

3. That he will koclp_-thé improvements now existing or hercafier orf-ctéd: on th({rﬁqrtga‘ged\propéﬂx‘insur'ed;
as may be requirgd- from time to timefby the Mortgagee against Joss by fire and other hidzards, in such-amounts -
as may be reéfuired by’ the Mortgagee and in companies acceptable;to it, and that he d_oes.herelfny assign to the -

- Mortgagee all such policies, and that th policies and renewals tlicredf shall be held by-thie Mortgageg dnd /
have attached thereto loss payable clauigs in favor of, and in form acceptable to the Mortgagee. oo

4. That fic. will keep all improvements now existing or hereafter erected- upon the mortg ged property in
good repn‘ir;,’:'gliﬂ‘ in the.case of a construction loan, that he will continue construction until col hpletion without - -
intefruption, *apd shbuld he fail to-dgsso, the Mortgagee may, at its option, enter upon shid premises, make 'what-, "
ever.repairs aidmecebsary, including the. completion of any construction work underway, and charge the expenses ..

for-such repairs or the completion of such construction to the mortgage debt. .

. \?’ That the Mortgagee may requite the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sumg-secured by this” mortgage, designating the
Mortgagee-as beneficiary thereof, and, upon failure of the N'I%)rtgaébr to ‘pay the premiums therefor; the Mart-
gagee may, at its option, pay said premiums, and all sums so advanced by the M{)rtggqee shafl becomie a pait:

“of mortgage debf. o . ]
{6 That, togethér gvith,.and in addition to, the monthly payments of principal and intei'est"[ﬁayab‘le under the - -
terms of the note secured hereby, he wiid pay to the Mortgage€, on the first day of each month, until the indebted- -

" ness seclired hereby: is paid in full, a fam equial to one-twelfth of the annjial taxes, public assessments,and insur--

, ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance -

» premivims and public assessments, the Mortgageé'may at its option, pay said items and charge all ndvany there- - -
for to the mortgage debt. . - N i ' .o A

7. That he hereby assigns all the rents, issues, and profits of ‘the mortgaged premises from-and after any-de- :
fanlt hereunder, and should legal proceedings be instituted_pm;suégt to this instrument, then the Mortgagee shall.-
have the right to have a receiver appointed 6f the rents,issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the executith of his trust as receiver, shall apply the residue of the rents,’
issues, and proﬁss, toward the payment Qf@e debt secured l;ereby. e T Lo ]

8. “That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-. -,
gagor shall _gon\'i"\,' away said mortgaged premises, or i’f\lhe title shall become vested in any other gerson in any
. manner whatsoever other than by deagh of the Mortgagor, or,in the case of -a construction loan;'if the Mortgagor

shall permib work on’the [?{njvcl to hecome and rémain int}(uplvd for.a-period of fiftéen (15) days. withotlt the’

written consent of the Mortgagee. = -, . _ . Lo .

* under thif mortgage or in the note secured hereby. It is the true meaning, of this instrument that-if the Mort-{-
agor shall fully perform,all the terms, conditions, and covenants of this mortgage; and of the riote secured herebys
that then this mortgage shall be wtterly nall and void; otherwise to remain in full force and V(rtug‘? I there is a
defanlt in any of the terms..conditions or covenants of this mbrtgage, or of thesnote secured:hereby, then, at-the -
option of the Mortgagee, all sums dhen owing by the Mortgagor o the Mortgagee shall ,bccg).mc'immediﬂtelfj/ due -
and pavable and this mortgage may be forgélosed. Should any legal procecdings be instituted for the foreclosure. -
of this mortgape, or should the Mortgagee become a party to-any suit’ involving this Mortgagé or the title to the -
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an- .

- attorney: at.Jaw for t‘n]lc’cii}n{" by suit or etherwise, all costs and expenses incurred by'the Mortgagee, and a reason- -’

. B . . L . o - T o
9. Tt is agreed that the \Mortgager shall hold and enjoy the premises ‘above conveyed until there is a default

able attorney’s_fee, shall thereupon beécome due and payable immediately or on demand, at th'ef option of the ‘

TMortgagee, as a part of the debt secured thereby, and may be recovered and-collected hereunder. L

10. fTlre_covenants herein contained shall bipd, and the henefits and advantages shall inure to, the respective.
Koifs, exceutors. admigistrators, successors, and assigns of the parties heretds.Whenever used, the singular nqmber
shallinclude the pluril, the plural the singular, and the-use’of any gender shall be nppliqnlﬁc to all genders. . -

. &YITNESS&W hand and seal this 15 day of o .‘a . Lo

VSigjne'd. s‘ebaled,',imd aéliv?red

in'the ir'cséﬂ"cke.:;)'ffg




