forever L A
. - The Mortgagor covenants that
“-absolute, that hé Kas good right and
ises are free and- ‘clear of all fiens ar
forever defend all and smgular
al] persons whomsoever lnwful

same rato as thc \!()rl;,‘\gc (lLl)t .md slmll be pd)db]l’ on dcmdnd
. \vrllmj., : : - . . !

- 3. That he will keep the lmpnovements now exnstm;, or llLl;L:%"Cl crLcted 6n the 1
ds may. be requited from time to time by the Mortgagee against loss by fire nd -other
sas may be rvq\ulrcd by the Mojgtgagee, and in companies acceptable to it-and that hie does
Mortgagee all such policies, and' that all such policies and renewals thicreof shall-be held by the. Mortg ee an
“have .xuadud thereto loss payable clpuses in favor of, and in form acceptabléto_ th Mortgagee.

4. That, he will keep all 1mpr0vements now existing or herenfter erected upon the \ mort aged propeity.
good repair, and, in the case of a construction loan, that he- will ¢ continue- cofstruction uktil complehon without

ruptmn and showld he fail to do §o,-the Mortgagée may, at its option, efiter. upon $aid p premiseg, ma'ke wha
fer repmrs are necessary, including the completion of any constyuetion wdfk’ underway‘ and chnrge tho expens
or md\ Fepairs or the complétion of such construction’ to the mopfgage debt. = N

'5. That the Mortgagee may requlre the maker, co-maker or endorser of any { debt‘ad,ness secured He :
carry life insurance upon himself in a sumsufficient to pay all syms secured by ] morfgage, desrglmtlng [}
Mortgagee as beueﬁcmry thereof, and, upon failure of the Mortgagor to pay* the 3-emiums‘therefor ‘the"Mort:’

_ gagée may, at‘its option. pay said premiums, and “all sums so '\dvanced by the Morlgagee ‘shall become a pnrt,
of mortgage debt.

¢ 6. That,-together with, and in addltion to, the monlh]y puyments of principal nndmterest pnyable under theﬂ .
-terms of the note secured hereby, he will pay to the Mortgageeyon the first day of edcli inonth,-ungl the indebted-
ness sec@ed hereby is paid in full, & sum equal to one-twelfth of the annual taxes, public alsscss ents.and insury -
ance pregiums, as estimated by the Mortgagee, and, bn the failure of the Mortgagor to pay-all taxes, insurant:

+. premiums and public assessments, the Mortgagee may -at its option, pay smd items and charge all advances thewg I
for to the mortgage debt. .~ . e

7. That he hereby,a:srgns all the rents, issues, nnd profits of the mortguged premises from ‘and after any e
fault hereunder, and should legal proceedings be instituied: ‘pursuant to this instrument, then the Mortgagee: shall*
have the right' to have a receiver appointed of the rents, issues, and profits, who, after deductmg all chnrges )
expenses attending such proceedings and .the execution of his trust as recejver, shall apply. the residue of thi
issues, and pmf‘{/ow‘lrd the payment of the debt secured hereby :

8. That, at the option of the Mortgagee this mortgage shall become due and payuble forlhwith if: the Mort-
gagor shall convey away 3aid mortgaged premises, or if the title shall become vested in any- other: perspn in" rmyf
manner whatsoever other than by death. of the Mortgag()r or, in the-case’of a construchon loan, if the Mortgagor -
shall permit woik on the project to become and remain interrupted for a- pemod of ﬁfu?n (IS) dﬂys without the o
written consent of the Mprtg,.xgeca . - 4 . - £

~under thiis mortgage or in the note secure hereby. 1t is the true meaning of ‘this instrument that if
“gagor shall fully perform all the termq coffditions, and covenanes of this mortbnge, and of the note secyrgd h
that then this mortgage shalt be uttetly null and void; otherwise to remain in full- force gnd. virtiie: I
difault in any of the terms, conditidns of covenants of this mortgage, or. of the note secured hereby,
option of the Mortgagee, all sums thg} owing by the Mortgx@or to-the Mortgagee shall becomq fmimég

and p.wdbl(' dlld this m()rtg'lge may. be foreclosed Should any legal proceedmgs be inshluted for th

—V)\ 9. It is agreed that the Mortg',ngor shalghqld and enjoy the premlses above conveyed uptll l’here s n dcfnu]t ]

premises d(sm fbcd herein, or should the debt- secured hereby or any’ pnrt thereof. be. placed. vt

“attornéy at law for collection by suit or otherwise; all costs and egpenses incuried by.thie Mortgagee and
able attorney’s fee, shall thcreupon become due and payable immediately or on- d(.mnnd at-d
Mottiigee, as a pmt of the debt secured thereby, and-may be fecovered and, colle

10. The covenants herein - conmlncd shall bmd; nnd the bcneﬁts nnd ndv
_hclrs (-xu(nlors .l(lmnmstmt@r

WITNESS my h'md and sefl this ;5th day o,f




