opﬁon of the M
. poses pursuan i, ny
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. tothe ‘Mortgagea by th Mortgagor«at any time-hareafter; and fha& all suins.
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\, “3. That he wil

“-as may be required fro ol
as may-be réquired by the Mortgagea snd in companies n@eptable to it and that he' dbet: heréby asslgn: 1o the °
Mortgagee ull such policies, and that all such policies and renewals théfcof shall be held by the’ Monguggg and
hive attached thereto loss payabfe c!auses in favor of, and in form acceptable to the Morlgagee .

= 4 That he- will keep all lmpmvemcnts now existing or hereafter erected i upon the mortgaged pr erty. In
- -good repair, and, in the case of a construction loan, that he will continue cogstruction until completlo wj dul
interruption, and .should he fail to do so; the Mortgagee may, at its opjion, enter uptn sajd premises, mn

eVer repairs are necessary, including the oompletmn of any constryction work underway, and chnrge

for sych repairs<or the completion of such construction to the mortgage debt. ~ . . P

5. That the Mortgagee may fequite the mﬁker,ﬁno-maker or endorser of dny ihdebledness seeurcwl héieby to-
carry life insurdnee upon himself in g sum sufficient t@#gy all sums secured by :this mortgage, designating.the
Mprtgagee as beneficiary thereof, drfd;:upen failurp c;%l Mortgagor to pay the premiums tfxerefory ‘the Mort
gagge may, at its option, pay said’ premmms apcf all s so advanced by the Mortgpgee shall becomd a part
of mortgage debt. "

. B. That, together with, and in addluon to, the montmy payments of principal and fnSLﬂast pnynble undér the ™~ *
terms of the note secured hereby, he Will pay to the Mortgagee, on tlie first day of each month, until the ndebted. -
nesy secured -hereby is paid in full, a sum equal to onefwelfth of the arinual taxes, Public-assessmenty and. insur-

" ance prerﬂxums as estimated by the Mortgagee, and, on the failure of the Mortgigor to pay, all taxes, gnlmmnce
premiums and public assessments, the Mortgagee may at its option pa)' st items and charge all advanbes tﬂer&

T < forto the mortgage debt.

That h& hereby assigns all the rents, issues, and profits of the mortgaged premises from an(r after any &
" fault Tleraunder and should legal proceedings be Instjtuted puirsuant to this instrument, then the Mortgagee shall
have ’the right to have a receiver apflointed 'of the rents, issues, and proﬁts who, after deducting all chu;ges and
erpenses attending such proceedings and the e}eggmon of his trust as'receiver, shall apply the residue of the rcnts
issues, and profits, toward the payment of the deht secured héreby.

8. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if klw"Mort- Ey
~ gagor shall convey.away said mortgaged premises, or if the-title shall become vested in any other person: in any.
omammner whatsoever other than by death of the Mortgagor, or, in the case of a censtruction loan, if the Mortgagor -
shall permit work on the project to_become and remain xnterrupteck{or a perlod of ﬁfteen (15) days wllhout the "
written conseat of the-Mortgagee. s

&

- s
9. It & agreed that the Mortgagor shall *hold and enjoy-the premises above conveycd untll there is a deftmlt -
" . under this mortgagé or in the note secured hereby. It igAfid~true meaning of this mstrument that if the Mort-  »
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is'a -
default in amv of the terms,-conditions or covenants of this mortgage, or of the note secured hereby, then, at the -
option of the Mortgagee, a1l sums then ewing by the Mortgagor to the Mortgagee shall beconmie immediately due
and pavable and this mortgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure.
of this mortgage. or should the Mortgagee bec;ﬁ‘ne a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the-hands of an
attormey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney's fee, shall thereupon become due and payab]e immediately or on demand, at the option of the ’
. Morfcagee, as a part of the debt secured thereby, and may be recovered and col]ectc& thercupder.

~10. The co\enants herein contamed shall. bind, and the benefits and advantages shn]?/nure to, the féspective
- heirs. executors. administrators, successors, and- assigns of the" part]es hereto. Whenever used, the singuldr number
. shg.ll mclude the plural, the plural the singular, and the use af‘ any gender shall be ap’p,hcable to all genders .

WITNESS mvhandandseamus 14 day of LT 1

“Signed, sealed, ahd delivered % 3 /.. A Lot~ (SEAL) -

e presence of? - ). S~ . TYSEAL)
- { A : e (SEAL) -




