e

made- heregter to the Mortg: . ] ¢
to the Mortgagee by the Mo r &t ary tine.hereafter; mnd thatll sw

age de gnd shall be'payable on demand'of*tha Mott
\vritmg e .

~ 3."That he will keep thé. hnpravemems now existm;, or hereqffer erectéd
as may be required: ffom time, tg:time by.the Mortg&geé against loss; by:
be required by the Mortgagee, and in eompasiies acceptal
M;l%‘gee all such policies, arid that all such policies and. renewals i

have attached thereto loss payable clauses in favot.of, and in form acce

. 4., That he- will keep all xmptove_ments How existing or hereaftsr ér
good repair, and, in the case of a co“§truetion loan; that-he will continite
interruption, and should he fail to d¢ 50, the* Mortgagee may, at its ophon, ester upon scudp
evgr repairs are necegsary, mcludwg thié completion of ariy cons:mgqun ‘work xgnder ay,
the completmn of su’ch consﬁ'uction to the mo;tg'lge debt Dgt 7

- at togethex with, and in addmo‘n to, the monthly payments of priqgipal aqd interéit

terms gf ¢ the note ‘secured’ bereby he wﬂI pay-to the Mortgagee; oni the first day of ‘each-ronth; ur

ness sdcured hereby-is p full, 8 gum equal.to_ one-twelfth of the annual taxes, public assessments angd fnsurs
" ance gremiums, &5 eStiffiated by the-Mortgagée, 3 and on the failure of the Megtgagor-to pay all taxes, fnsurarce
preml{lms and public assessments the Mortgagee may at its optmn pay said items and charge all advances t.hqte«. .
fof to the mortgage debt. ~ - a N i

:That he hereby assigns all the rénts; issiles, and proﬁts of the motlgnged premfses fro&umd ﬂfter any de«
eynder, and should leg&liproceedings be instituted pursuant to this instruriiént, then the ‘Mortgagee shall
have ‘the right to have a ;eceivei'%:ppomted of the rénts, Issues, and profits, who; after déducting. all charges nd.

4 expenses attendirig such proceedings and, the execiition of his trust as recgiver, shall apply the residue of

t
issués;and profits, toward the payrhent oE the .debt secured HKereby! . ‘ ’ %«d -
8. Thar-qat thef option of the Mongagee, tl}és mortgage shall become. due ’znd payable forthwith the Moft-

gagershall cdyvey away .said mortgaged prémises, or if the title shall. hecome vested in any other person in any
y gaged ‘pr b

niahner.whatsd other than by death of the Mortgagor, of, in the case of a construction loan; if the Mortgagor

B the project to beeome and remam mterrupted for 3 penod of fifteen (15) days wlthﬁut the -
9 t is agregg‘ghat the Mortgagor shall hold and en)oy th’e premises abov‘e con eyed untll tfxere isa cfault
under this morfgege dr in -the note’ secured hergby. It is the true meaning f!th instrumen ﬁat if‘the
- gagor shall fully perform all the téms, conditions; and covenants of this 3 i % ) arid of the ii
* that then this, mortgage shall be }terly null and void; otherwise to refhain LIl force and virtue
" defanlt in any‘éf the terms, conditions or. covenants -of Thismbﬂgage, of of ﬁr;'nnte’secured hereby,

S ‘option of .the Pié?;gagee all sums then ‘pwing by thé* Mortgagor to_the Mortgag:

a'nd)ayable ¢his mortgage, may be foreclpsed. hould. any- legal proceedin
of this mdrtgage ot shonld ‘the’ Mqrtgagee become party to aﬁ'y suit mvolvmgth




