’uuxgqu forever, { .

$ «

) Thc Mortgagos” conveuenujthnt ¢ is. hwfully se| zed f. the pre

simpie absolute, that he has good “tight and lawhil authority -t 1

that the mwea\nre free and clear.6f all liens - and encumbrance whatsoev
covenunc&?o warrant and forever &efend all apd si

times and in the mannet lherem providcd o

. o That he will pay all taxes, igsessments, water rates, and othzr gqvemmentnl of municip:
fmes ot jmpositions, and in defau}t thereof the Mottgagee may paysthe same; und that he will}
dchvcr the officiul receipts therefor to the Mortgagee. If thé.Moregagor fails to make any
pmvxdcd for in this section or any othcr payments for taxes, assessment§, or the like, the Moitge
ay the same, wnd all sumsi;so ajd shall bear intecest at the rate set’ forth in the note" secure h T by
From the date of wch ndvence an{fshall be secured by this mongage . L :

3. That he will keep “the premlses inYas good order and condmon as (hey are now- and
commit or permit-any waste thereof reasonable wear and tear ex’cepted

-
4. That he will keep the 1mprovemcms now exnstmg or hereaf(cr erécted on ‘the: mougaged
insucted as may be requued from time to time by, the Mortgagee against lass by fire and othef

casunlties and contingencies in such amounts and for such periods as may be requued by the Mortgagee - -

and will pay peomptly, when due, any premiums. 'on such insurance provision for’ payment of which ha
not been made hereinbefore. All idsurance shall be carried in tompanies apptoved byithe Mongagee an
the pohcxe-s and rencwals thereof shall be heéld by the Mortgagee and have attached:thereto loss payablé\
clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immedidt
notice by mail to the Mortgagee, who may- make proof of loss if not made promptly by Mortgagor, and.eac
insuranc® company concerned is hereby authorized and directed fo make’payment for such loss directly Yo
the Mortgagee instead of to the Morfgagor and Mortgagee jointly and the insurance prg€eeds, o any.part’
thereof, may Be applied by the Mor(gagcc at x(s option either to.the reduction of the indebtedress hercby
sccured or to the resroration or repair of the property damagede In the g¢vent of foreclosure of this mortgage
or -other transfer of title to the mortgaged property in extmguxshmcnt of the indebtedness secured hereby;
all night, tidg and nterest of the Mortgagor in and to any insurance policies therﬁ in force shall pass to the
apun‘mscr or grantce.

- <. B .

S That he heeeby assigns all the rents, issues, and profits of themortgaged premxses (rqm and after *°

any; default hereunder, and should legal’ proccedmgs be instituted pursuant to this instrument, then the
\|mtgngcc shall Bave the right to have a receiver appointed of the rents, issues, and-profits, who, after.,
deductingrall charges and cxpenses aftendipg such proceedings and the execution of his trust'as receiver,

6. leas u;,rcc\l that the Mortgagor shall hold and enjoy the premises above ¢onveye{d until there is a
defawte under this mortgage of in the note secured hereby. It is the true meaning of this instrument that if

shall appl the residue of the rents, lssucs and profits, toward the payment of. the debtés:cured hereby.

" the Mostgagor shall fully pecform all the terms, conditions, and coveparks of this mor(gage and of¢the note ..

ipciitent hereby, that then -his mortgage shall be ucterly null and void; otherwise to remain in full force
and vitcie If there 1s a defaule in any of the t‘ys conditions, or covenants of this mortgage, or of the
note secured herebv, the, ac the option of the>Mortgagee, all sums then’ owing by the ‘Mortgagor to the.

<

Moztpagee shall become immediately due and payable and this mortgage may he fofeclosed. The Mortgagor |

“waives thebenefit of any appraisement laws of the State of South Caralf lina. Should an y legal proccedxngs
be institutad for the foreclosnure of this mortgage, ot should the Mortgagees become a party, to any suit

mvolving this mortgage or the title to the premises described herein, or should the debt secu’éd hercby or

anv part thereof be placed inthe hands of an attomey at law for collection by suit or otherwise. -all costs
it expensds (indluding continuation oabstrace) incurred by the Mortgagee; and a reasonable attorney’s
fee. shall thereupon begome due and pavable immediately or on démand, at the _option of the Mo{tgagce as
A part ot the Jclw secured hcrcby and may be recovezed and collectcd hereunder.

The covenants hereiw contained shall bind, and Lhe henefits and advantages. shall inure o, the
fespective heies, executors, administrators successors, and assigns of the partie” hereto. Whenever used,

the <ingular number sheell include (he plural, the plural the singular /and the use of any gender shall be

apphcable to-all ;rn.hrx
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