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premises are freo and cloar of all lions and onoumbrahces whataoover. The Mortgagor further covenants
t&warrant and forover defond all.and singular tho promises unto the Mortgagoeo forover, frof and ngainst

the-Mortgagor and all persona whonjsoover lawfully claiming the same oi any part thoreof.:

i IR .

. Thoe Mortgagor covendnts and agroos as follows: L e e

- ! 1 N Doy iy S
1. That he will promptly pay tho principal of and interest on the Indebtodiidis ovidencéd by the.gald
note, at the times and in tho mannor therein provided. Privilego Is resorvad to pay the debt in whole,
of in an amount equal to ohe or morp monthly payments on the principal that are next due on tha.note, »
ontho first day of any month prior to-maturity ; provided, howaver, that written notico of an.intention
to oxercise such priviloge is glven at lonst thivty (80) days prior.jo propaymaont; and, provided, furthey,
that in the event the debt 1s paid-in full prior to maturity and at that timo It is insured under the, ﬁx%l .
visions of the National Houslng Act] ho wili pay to-the Mortgageo an insurance pramium chargo of one
por contum (1%) of the original prineipal amount thareof, oxcopt that in no evont shall the adjusted pr
_mium oxceed the aggregato amount of premjum chargos which would have boen payable if the m'()rtpféc:
: liga-

had continued to be insured untilmaturity ; such paymait to be applied by the Mortgagoo upon ita ob
tion to the Fedoral Housing Commisslonor on account of mortgage {nguranco.

2. That, togethor w&\, and -in addition to, tho monthly paymonts of principal and interest payable
under the terms of the pgte sccured hereby, he-will pay to the Mortgugee; on the first day of each month
until the said note is fully paid, the following sums: . )

(a) f this mortgage and tho note socured horoby ave Insured under the provisitns of the National’
Housing Act and so leng as they continue to be so insured, ono-twoelfth (14,) of the annual
mortgago insuranco premium for the purpose of putting the Mortgagoo In funda with which to
discharge its obligation to the Federal Housing Commissionoy. for mortgago insuranco "pre-’
miums pursuant to the applieable provisiona of the National Housing Act, as amended, and -
regulations thereundor. The Mortgagoe ahall, on tho torimination of its obligation to pay
mortgnge insurance premiums, eredit to-the account of tho Mortgugor all paymonts madg’
under the provisions of this subscction Which tho Mortgageo has not bucome obligated to pay
to the Fadoral Housing Commissioner, R ) .-

v (b) A sum equal to tho ground ronts, if any, next due, plus the premitiing thit will next becoma.due,
iind payable on policies of fire and othor hazard insuranco covering tho mortgaged property,
plua taxes and asgessments noxt due on the mortgaged property (all as ostimated by the Mort-
gagee) less ull sums alrepdy paid therofor dividod by the numbor of months to olapse before .
one month prior to the date when such ground rvents, promiums, tnxos, and assessments will
become delinquent, such snms to be held by Mottgagoo in trust to pay said ground ronts, pro-°
miums, taxos, and special nnﬂouninonts‘. . =

(¢) All payments mentionod in the two precoding subsoctions of Lf\iu paragraph and all payments
to be made under the note sccured horeby shall be added togother and tho aggrogate amount |
thereof shall be pald by the Mortgagor vach month in a single paymont to be applied by the
Mortgageo to the following tems in the order set forth: : A : ‘

(1) premium charges undor the contract of insurance with tho Fedoral Housing Com- |

missionar; : N .

(1) taxes, apecial nspessments, fire and other hazard inqul'l\ns‘o premiums;

(1) interest on the noto secured hereby ; and . e '

(1v) amortization of the principal of anid noto. U
Any deficiency in the amount of such aggregate monthly payment, shall, unloss made good by
the Mortgagor prior to the due date of the next such payment, constituto an ovent of dofault
under this mortgage. The Mortiagoe may colleet a “late charge” not to oxceed two cents
(2¢) for cach dollar ($1) of each payment moroe than fifteen (15) dayas in arreara to.cover the
extra expense involved in handling delinquent prymenta. :

3. 11 the total of the payments made by The Morlgagor under (b) of paragraph® 2 preceding shall
oxeceed the amount of pnyments netually l}nulu by the Mortgagee for taxes or assessments or insurance
premiums, ns Lthe cage may be, such excess whall be eredited by the Mortgagee on subgequent paymenta to
be made hy the Mortgagor.  If, however, the monthly payments made by the Mortgagor under (b) of
prragraph 2 preceding shatl not be suflicient o pny taxes and nasessmendp and ingurance premiums, when
_the same shall heecome due and payable, then the Mortgagor shall pay to NtesMortgagee sty amount neces-
sary to make up the delicienty, on or before the date when pnyment of adeh taxes, assessments, or ingur-
anee premiums shall be due. #1f at any time fhe Mo rtgagor shall tender L the Mortgngee, in accordance
with the provisions of the note seceured herchy, full -payvmont of the entire indebtedneas represented
thereby, the Mortgagee shall, in computing the amount of such indebtoduess, credit to the account of the -
Mortgagor all panyments made undor the provisions of (@) of paragraph 2 hereofl which the Morigagee
has not hecome obligated 1o pay to the Federal Holsing Commissioner, and any balange remaiping in
the funds necumulated under the provisions of (0) of paragraph 2 hvreeof. I there :Dull bhe adefault
under any of the provisions of this mortgage resulting iy n publie sale of the 1)|'¢-|;;i§«-n covered hereby, or | -
if the property Is otherwise acquired after default, the Mortgagee shall apply, at the time 8 the com-
mencement of such proceedings, or sl the time lh(‘*l)ru;nﬂ'l;’ in otherwise acquired, the, balance then
remaining in the funds aceumulited under (b)Y of paragraph 2 preceding, as a eredit againgt the amount”
of principal then remaining unpaid ander the note seeured hereby, and shall proaperly adjust any pay- |
ments which shall have been made under (a) of paragraph 2. ’ - T L

1. That he will pay all taxes, assessments, water rates, and other governmentalor municipal charges,
fines, or impositions, for which provision has not heen made hiereinbe fore, and in default thereof the
Mortngee may puy the same; and that he will prompth deliver theofficinl receipts therefor to the Mort-
gagee 10 the Mortgagor fails to make any payments provided fon in this section or any other payments -~
for taxes, assessments, or the tike, the Mortgagee may pay the same, and all sums so paid shall bénr inter-
est at the rate set forth in the note secured hereby from the date of such.advance and shail be secured-by
this mortgage. ’ i ’ '

oL B . . .

b. That he will keep the premises in as good order and condition ns they are now andl will not-commit
or permit any waste thercof, reisonable wear and tear uxcuptod. ’ o .
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