- T0 HAV’E AND To HOLD all 2
’ forever. ‘ ¢

¢ “The rvfortgngor covex{ants that h
absolute, that he has good -right and
".ises are free and clear of all liens and ¢
forever defend all and singular the premises unto the Mort
-all persons whomsoever lawfully clahﬁing the same or' any paﬂ:ﬂ)‘ereoﬁ

. The Mortgagor covenants and- agrees as follost \‘ ;—‘

* 1. That he will promptly pay the,
, at the times and in the manner therein

2. That this. mortgage shall securc
" option 6f the Mortgageq for the paym ept of: tnxes insumnce prém s, publ
poses Pursuant'ta the covenpms hclein nnd nIsb any furﬂler loans advances eudv nces 0]
fhinde heredfter to the Mortg,agor by
"‘to thé Mortgagee by the Mortgagor at any time hermfter and t}mf nll sums 50,
same rate as the Mortg,n;ze dcb} nnd shill be paynl)le on dem'md of the Mortgagee, \mlesc otherw:

- writing. &

3 le he will k(.ep the lmprove

* as may be Tequired from time-to ‘time

- as may be requlred by the- Mortgagee,”

Moxgagee all such policies, and-that all such. policies and renewzrl;' thereof shgll:b
ttached thereto loss payable clauses in favor of, and in formfacceptabla to

.“That he will keep all \pmVefnents now existing.or hereafter erectél]
good repai‘r, and,. in the case’of a construction loan, that he will continue constr
-+ interruption, and should he fail to, do 50, the Moitgagee mayyat its’ o‘}ﬁ’ion, enter: upon said
" ever repairs are necessary, including the completion of ahy const utgtion work underway‘,
for suth repairs .or the completion of uch construetion to_the mortgage dgbt.

5 That the Mortgugee may requk
carry life {insurance upon himself in’a ]
Mortgagee as beneficiary thereof, and, upon failure of the’ Mortgagor to pay. thee.prémiums A erefor, ,the Mort:~
” gagee may, at its option, pay sand pre itnis, and ‘all sums so- ndvnnccd by the Mortgdgee shall become A part R
of mortgage debt’ . e

6.<That, together with, and in addltion tol the ménthly paymenty of prlhclpal and interest payable \mdé\' the ’
teyms of the note secured hereby, he will pay to'the Mortgagee, on-the first day of each ‘month; until the indebted-
ness secured hereby-is paid in fyll, a sum equal to one-twelfth of the annual taxes, publio a.ssessments and insur:
ance premiums, as estimated by the Mortgagee, and, on thé failure of the Mo‘rtgagor to pay all taxes,. insurance o
premiums and plblic assessments, the Moxtgagee may at its optmn, pay. said itents and' chsu'ge all advances there- o
for to the mortgnge debt. , v w B

.7. That he hcreby assigns ‘all the rents, issues, and pxoﬁts of :he mortgnged prqmlses from nnd after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then’ the Mottgdgee shall, ~
have the right to have a receiver appointed ‘of the rents, issues, and profits, who, after. dcducﬂng all charges and-
expenses attending such proceedings and-the execution of his trust as receivet, shall t\pply the resndue of the rents,,. *,
issues, and profits, toward the paymerit of 'the debt secpred hereby. R L /:]

—

8. Thaty at the option of the Mortgagee, this mortgage shall become due and pgynble forthwithif the’ Mort- )
gagor shall convey away said vmortgéf;ed premises, or if the title shall become vested in any other person in any .
manner whatsoever othar than by ‘death of the Mortgagor, or, in the cdse-of a<tonstruction loan, if-the Mortgagor
"shall permit work on thE project to become and remain interrupted for n period Bf ﬁfteen (15) dnys without the
wmten consent of the Mortgagee. - . . -

.8 Itis ngreed ‘that the Mortgngor shal} hold and enjoy the premises above conveyed until there s defaulf
* under this mortgage or in the note secured ‘hereby. ‘It is the true ‘meaning of this instrument that if the Morts -
‘gagor shall fully perform all the terms, conditions, and covemmts of this mortgage, and of the note secured hereby,_, S
" that then ‘this mortgige@ball be utterly null and void; otherwise to remain in full force’ and virtue. If there is a,
default in any of the terins, conditions or covenants of this mortgage, or of the note secured hereby, then, at thef .
‘option of the- \unt&;\gec all surits then owing by the Mortgagor to"the Mortgagee shall becorhe lmmedmtely due t '
and payahle and this mort“ge may be fareclosed. Should any Yegul proceedings be instituted for the foreclosure - -
_of this mortgage: or should the Mortgagee becoméb a pagty to any suit involving this Mortgage or the title to the"
" premises-described- herein, or should, the debt secured herehy or any part thereof be placed in the hands of. an’
attgrney at law for callection by suit or otherwise, alf_costs hnd expenses incifred by the Mortgagee, and a reaso «
able.attoruey’s fee, shall ‘thereupon become due and payable immediately or on demand, at-the, optlon of tlg
\f()ll(ll;,t(“.ls a’part of the debt secured thereby, and may be recovered and. collected hereunder.

“10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the rmpectlvp
héirs. exeeutors, administrators, Successors, and assigns Qf the parties heret() Whenever used, the singnlar numbcr
. dmll include the plur: al, thc p]urnl the Smgll]dr und the use ofﬂny g(,nder shall be applicable to all gcnders

WITNESS my hand and se'ﬂ this 10th dﬂy of “Ma - 196,
Ay me. - P9

'Gir!.ned sealed, and delivered _.~' : C /}}‘ghéirwwﬂf/‘ﬂ /CG (SEAL)}A

* in the presence. of

’“/,:,,!f;,' e T L | ‘(SEAL
' ‘ (SEAL)




