" at the tlmes and in the munner thereinl

. for such repairs.or the completion of sich conistruction to- the mortgage debt

"< Mortgagee as beneﬂcinrx thereof, and, u

Y fnult hefeunder, and should legal proceedings be fnstituted pursuant to this instrument, then the Mortgagee: shall

.. oxpenses attending such proceedings andx the execution of his trust as recelver, shnll npply the residue of the rents,

1 ~gugor shall-convey'away. said. mortgaged. premises, or if the title shall become vested in any other person’ in any.
" manner whatsoever other than by death of the Mortgagor, or, in-the case of a constniction loan, if the Mortgagor."

e wqt&en ‘condent of the Mortgngee., g =L

_ises are free a’nd clear of all lien
forever defand( all-and singular:
all persons whomsoever lawfully clql

The Mortgagor covenants and: agree
1. That he will promptly pay. thé)

option of the "Mortgagee,
poses pursuant to the cdvenan
made horenfter torthe Mortgagoy, by th
to the Mortgageo. by.the Mortgagor at s
same rate as the Mort(,uge debt and K
wr{tim,

el

ds may-be required by the'Mortga:
Mortgaged all su(,h pollcieg, and ,'

interruption, . nn’d should he fail to do s¢, the Moxtg geo may.'ut its’ optioﬁ
ever Yépairs are necessary, including the|completfon of any construction w

5. Thqt the Mortgages may requi the ‘maker, co-mnkcr or endorsgr of any indebt
ein mhiself ffi o' sui suffitlent to pay- all-sums secured by this*m
pon failuro of-the Mortgagor to pay- the: premiums’ ih
gagee may, at-its option,’ pay said prem ums, and all sums so advanced by the Mortgagee shall .t
.ofsmortgige debt, :

. 6. That, together™ wlth nnd in addiﬁlon to, the monthly pnyments of prlnclpul nnd lnt’erest payal
terms.of the note secured. hereby, he wlll puy to (he Matrtgagee, gn the fifst day of each mi nth, ‘unﬁ' th
ness secured heréby 1§ pdid in full; a: 5um ‘dgual to vhetwelfth ‘of. thie-Annunl % }fbllc _ ¥
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to. pay :
premiums and: public-assessments, the Mortgagee may at its option, pay said items nnd charge all'
for to thc mortgage debt - . ; )

" 7. "That he hereby asslgns all the rents, issues, and proﬁts of the mortgaged premises from and: after any de-

have the right t¢ have a receiver nppeinted ‘of the Tents, issuds, and profits, who, after deducting all-charges and’

issues, and profits, toward the payment ¢of .the-debt secured hereby:. S
8. That, at the gption of the Mortgagee this mortgage shall become due and pnyable forthwith if lhe Mort-.

shall permit work on_the project to become and rematn interrupted for a period of fifteen-( 15)- da§s without the

9. Itis agrecd that the Mortgagor shall hold nnd enjoy the promises above conveycd until there s a default -
under this mortgage or in the note secured hereby, It is the trué meaning of this instrument that ff_the Mart-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force aid virtfie..If there is.a -
default in any of the terms,-conditions or coveriants of this mortgage-or of thé note secured hereby, then, at the
optiorl of the Mortgagee, all sums then owing by the Mortgagor. to the Mortgagee shall become immpdiately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure |
of this mortgage, or should the Mortgagee become a pnrty to amry suit involving this Mortgage or-the title to the - !
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an =
attorney at law for collection by suit or otherwise, all costs an¢| expenses incurred hy the Mor{gngce and a reason-’
able attorney’s fee, shall tliereupon become due and payable immediately or on demand, at _the option of the
\101(;_.1;,00 4s a part of the debt secured thereby, and may be recovered and collected licreunder,

10. The covenants herein contmncd shall bind, and the benefits and ndvuntn;,eq shall inyre to, the rcspech‘vo
hurs exccutors, administrators, successors, and assigins of the parties hereto. Whenever used, lhc singu]nr number s
slmll include the plural, the plural the singular, and the use of afy gender shall be applicable to u)l gcnders

1

WITNESS my hand and seal this 7th  day of fJ\Qv o S 19 62- - I

Signed, scaled, nn‘d delivered - (SEAL) e ‘\"V,
(SEAL)
(SEAL) o

(SEAL)

in the'presence of: ' . . v

Dyt o s |




