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promiscs aro frec and clear of all liens and encumbrances whatsoever. “The.Mortgagox further covenants., .
to warrant and forever defend alband singular the premises unto the Mortgagee foreveryfrom and against
the Mortgagor ard all persons whempoever léyvfully clajming the same pr any part thereof: * AR
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The Mort‘gnfgox: coveriants and agpgqg‘a(s foitqws: : : s o~ A
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1. ‘That’he will promiptly ffay thé principal of and interest on the indebtedness evidenced by the sald ™.
: _r_xotof'at the times and in the manner therein provided. - Privilege is ‘regerved to pay the debt in wh‘i)le! o
“or'in an amount equal-to one or moxg monthly payments on’the principal that are next due on.the note,’
on tho fixat day of any month prigr to'maturity provided, however, that written fiotice of an intention )
. {o excereiso sucheprivilege is given atlb’asAt thirty (80) - days prior to prepayment; and, provided, further,

that in the event the debt is paid in fill prior to maturity and at that time it-is insured under the pro-

visions of tho National Housing Acg, he Will pay to the Martgagee an ihsurance premium’.charge of one
per contum (1% of the original piiesal amountithereof, except.that:in no event shall the adjusted pre- o
mium okceed the aggregite amountroF premjum charges which- would have been payable if-the mortgage *, -
had continued to be insured until maturity’s Buch payment to be applied by the Mortgagee upon its-obliga-
tion to Lh@l"cd_cml Housing Commigaioner on account of mortgage insurance. e

. /» 2. That, together with, and in pddition to, the monthly payments of principal and interest payable’ .
wiider the terms of tho note secuved hereby, he will pay to the Mortgages, on the first day of each month . |
» unt{l the sald note is fully paid, the’following sums: . ) ST ' .
(&) If this mortgage and the note secured liereby are insured under the provisions-of the National
Housing Act and 8o longsas théy continue to be so. insured; one-twelfth () of the annual -
mortgage insurance p‘rerqium for the purpose of putting the Mortgagee in funds with which to
" dischargé,its obligation to the Federa) Houslrig Conimisslonet; for mortgage: inglirgnce pre-- .
- rplums pursuant to the applicable prévisions of the National Houslnig Act, as;amended, and
reffulatibng thereunder. -The Mortgagee shall, on the terminstion’ of its. obligation’ to pay
‘mortgage. insurance prevt,i‘u’ﬁig, credit tp the account of the Mortgagor all payments made
-under the provisions of this subscction which the ‘Mortgagee has not becomg obligated to pay
_ to the Federal Housing Commissioner. : L e L
(b) A sum equal to the ground'}re'nts,'if any, next due, plus the premiums that will n'ei(t become due , ,
a ~and phyabla on policieg of fire and other hazard insurance covering the- mortgaged ‘property, -
~ plus taxes and assessments pext dueon the mortiraged property (all as estimated by the Mort- ~ |
 gageo) less all sums already paid‘themfo%(i}ded by the number of months to-elapse before Tty
one motith prior’to the date when such grB8fd rents, premiums; taxes, and assesgments will  -°
* beconte delinquent, such|surhs to be held by Mortgagee in trust to?pay said ground rents, pre-
fiums, taxes, and spepiu) assessments. 20 7 S o ) N s
. () All payments mentioned in the two preceding subsections, of this paragraph and all payments ¥- {; .
: to be madaiunder the n$te gecured hereby shall be added together and the aggregaté amount” |
theieof shgll be paid by the Mortgago¥ edch month in a single payment tp be A by the
' Mortgagee to the following items in thé order setforth: B i i
(1) premium charges under’ the contract of insurance with the'Tederal Housing Com-
. missioner; .- . . T . H N
+ . (1) taxes, specinl assessments, fre and other hazard insurance premiuds; . .
L (1) intgrest on the note secured hereby ; and . L -
. (1v) amortization of the’ principal of sajd note. i Y .
ﬁ'ny deficiency in the amount of suth aggregate monthly payment,.shall, unless made good by
. the Mortgagorprior to the due date of the next such payment, constitute an even'tg of default
-under “this mortgage. The Mortgagee inay collect a “late charge! not to_ exceed two cents
(2¢) for edach dollar ($1) of“ench payment'more than fifteen (156) days in arrears to cover the
. extra expense involved in handling de]inqu‘cnt(‘}myxynmlts. ' . ‘ 7 .
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8. .11 the total of the 1»)hy1,n‘c)£l,si-n'mde by the Mortgagot under (b) -of ‘paragraph 2' p'receding shall - |

‘exceed the amount of paymantg acthally made by thé Mortgagee for taxes or qsscssments or insurance*
premiums, as the case may be, such exceds shall be credited by the Mortgagee on subsequent payments to - -
be made by the Mortgagor.  1f, howeyer, the monthly payments made by the Mortgagor under.(b) of .
paragraph 2 preceding shall not e suficient to pay taxes and assessments and insurance premiums, when 4
the same shall l)(:com’(-'dlld and payable, thren.the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficienty, on or before the date when payment of such taxes,-assessments, or inmfr.— -
anée_premiums shall be due. | If at any time the Mortgagor shall tender’ to the Mortgagee, in accordance
~with the provisions of the note secured hereby, full payment of th ntire indebtedness represented |
thereby > the Mortm}gey shall, in computing the amount of such indebtédness, credit to the account of the
. Mortgagor all' payments made under the provisiors of (a) of paragraph 2 hereof which the Mortgagee
has nol hecome obligated to pay to the Federal Housing Conimisgioner, and any balance remaining in
the funds accumulated under the provisions of -(b) of paragraph 2 hereof. If ‘there ghall be a_idefau]t' .
< “under any of the provisigns of this mortgage vespltihg in a public sale of the premises covered hereby,’or
if the property is otherwise acquired after default, the Mortgagee shal]. apply, at the time 6f thecom-
mencement. of such procéedings, or at the time the property is otherWise agquired, the balance then
remaining in the funds accumulated under (b) of parggraph 2 preceding, as acredit, against the amount
of principal.then remaining unpaid under the note secured hereby, and shall properly adjust an,v_pay-”
ments which shalkhave been made-under (a) of pm‘ugmph 2. L " i ©

4, That he will pay all taxes, assessments, water rotes, and other gavernmental or municipal charges, «

fines, or i-nmom't.iuns, ('0‘1‘) which provision-has not been made hereinbefore, and in dc‘fnult"therc'o‘f' the*
Mortgagee may pay the same; and that he-will promptly deliver the official receipts therefor to the Mart- .
gagree.  1f the Mortgagor fails to inakerainy paymoents provided for in this section or any other payments =
for taxey, assessments, or the like, the M'ortgu'géer}pﬁny' pay the same, and all sums so paid shall bear inter-
_est at the rate set forth in the note secured heieby from the date of guc}l_'tidvanc\e and shall be secured by
this mortgage. o o . : : !
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b." That he will keep the p ses.in a8 good order @ condition as . are now and will not commit

qr permit any waste thereof, reffSoziable wear and tear excepted. : . o .
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