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premises are free ‘and clear of: all liensLand encul
. to warrant and forgver defend all and singular the preinises
the Mortgagor and all persons whomgoever laivfuliy ¢laim

T e The Mortgsgor covenants and agrecs as follows :

1 That he wili promptly pay the Principal of and interest n. !
note, at the times and in the manner therein provided, Privilege is-reserv_
or in.an amount-egual to ong or. moermonthly payments on

on the first day of any month prior to maturity; p;‘ovided,
to exercise such privilege is giveh at least thirty (80) : days prior,
-that-n the event the debt'is paid in full prior to maturity and N
visions:of the 'National Housing Act, he will pay: to the Mortgagee an ineursn ‘premiy
" pér-eentum (1,%) of the otiginat prln ipal amount thereof, except | that in no shial
mium- exceed the aggregate amount o premium ¢harges which. woukl hav
had continued to be insured until maturity ; such'pg.yment to be appﬂed by tl
tion to the Federal Housing Commiss oner on account of mortgage insurance

'I‘hat together‘ wlth, and in ddition to, the
;under the termis of tha ote secured hereby, he will pay
intil the sald noteiid fully paid, the following sums: - k. = = \
(a) If this mortgage & d thé note secured, hereby are insured under ;
:Housing Act and so long|as they contin e to be 80 insured, one-twelfth [t
suphitice premijum for the purpose of putting the Mortgagee in funds with which to
discharge its o ligatiqn ' the Federal Housing Commissionier :for mortgage insurarice:
miums pursuant to tiie applicable provisiond of the National Housinz Act, as amon
The Mortgagee shall, on the termination of its obligati
mortgage insurance: jums, credit to ithe account ¢f the ‘Mortgagor: all 8
under the provisions of this gubséction which the Mortgagee has not become g
to the Federal Housing Commissioner
(b) A sum equal to the. ground, Jyents, if any, néxt due, plus the premiums that will
and payable on policies of firt and other,xhazard insurance covering the mortgaged property, -
7. plus taxes and assessments next due on the mortgaged property (all as estimai;ed by the Mort- :
o w ‘gagee) less all Bums: alre% ¥ paid therefor divided by the number of months |

one month prior to {| te when such ground rents, premitms, taxes, and as
. become delinquent ums to be heléi by Mortgggee in trust to.pay said gr )
miums, taxes, and: apecial assessments
(e) All paymenfs mentioned-in ‘the two preceding subsections of .this paragraph
to bg made. under the’note secured. hergby shall’be.added together and the a
thereof shall be pald by the ‘Mortgagor each fnonth in'a: single payment to be pp
Mortgagese to the following items in the order set forth ! B B
(1) premium charges under the contract of msurance with the Fe
missipher; . : A
< 4(m) taxes,. special assessments, fire and other hazard insurance premium H
(m) interést on the note secured hereby;and" " - = i
() amortization of the principal of Baid note. - o I ‘
Any deficiency in’ the amount of such aggregute monthly payment shall, unless made good by
the Mortgagor prior to t'ie due date of the next siich payment, constitute anlevent of default”
under this mortgage. The® Mortgagee may colléct a “late charge’\ not to exceed two cents
- (2¢) for each dollar (§1_ of each payment more than fiftedn (15) days in arr ears 'to cover the
T extra expense involved ir handlmg delinquent payments. . \ Lo

8. If the total of the payntents m ade by the Mortgagor under (b) of: psragraph 2 preceding shall.:
_exceed the amount of payments act 'ally made by the: ortgagee for taxes or assessments or ingurance *
premiums, as the case may be, such xcpss shall be cfe ted by thé Mortgagee on subsequent pa, s
“be.nfade by the Mortgagor. If, however, the morithly payments made by the Mortgagor unde: (b) of ~
paragraph 2. precéding shall niot be spfficient to pay taxes and assessments ‘and insurance premiunis, when-:
the same shall become due and payable, then the Mortgagor shall pay tothe Mortgagee any amount neces
sary to make up: the deficiency, “on or before the date whei'payment of such taxes, assessments, or msur
ance premiums shall be due. If at any time the Mortgegor shall tender to the Mor tgagee, ‘in accorda
with the provisions of the note secured. hereby, full payment. o? the entire indebtedness represented: .’
thereby, the Mortgagee shall, in co putmg the amount of such mdebtedness ‘credit to, the account of the-
Mortgagar all payments made uwder the proyisions of (@) of paragraph 2- hereof which the Mortgagee-
has not become obligated to pay to the Federal Housing Commissioner, and any: balance remainingin '
the funds: accumulated under the provisions of (b) of paragraph 2 hereof. 'I: ‘there shall be a default
uhder gy of the provisions of this mortgage resulting’in a public sale of the premises covered hereby
if the property is otherwise acduir(d after default, the Mortgagée sKall apply, at the; itime of ‘the
mencement of such pr oceedings, ox at the tinfe.the proper ty is otherwise acqu1red lthe balance
rémaining in the funds accumilated under (b) of paragraph 2 preceding, as,a dredit against the anmo!
of principal then remaining unpaid under the note secured herebyh and shali properly, adjust ny: pay
ments which shall have been niade under (a)- of paragraph 2.
. 4. That he will pay all taxes, assessments, water rates, #nd other governmentt\l or munieipal chargesf
fines, or impositions,'for which’ provision:has. not been madé héreinbefore, and irl ‘defauit thereof the .
.~ Mortgagee may pay the same; and tiiat he will pr omptly déliver the officidl.receipts. the forto the Mort-
- gagee. If the Mortgagor fnils to make any payments provided for in this.section or any other payments; .
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sims_ so paid shall bear inter-!
est af the rate set forth in the note secured hereby from the date of such badvalfce and .shall ‘be secured by -

this mdrtgage: i

. ~-b. Thut he will keep the premises in as good order s and condition as they are now and
| . .
or permit any weste thereoi‘ reaso able we ,and tear excepted




