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the property is otherwise acquired after default, the Mortgsﬁ shall apply, at tfh%:tim of the ¢ommencqmont ~ + *
of such proceedings, or at the time the property is otherwist acquired, the:gmount then remaining to credip®' - .
of Mortgagor under (a) of paragraph 2 preceding, as credit 'on tho interdbt scerued and unpaid and the . :-
balance to the principal then remainiilg udgall on-the note secured hereby. 4. . &~ ‘ TR

4. The lien of this instrument shall remain' in full foree nﬁd_

) effect during .any postponbment or eanslén»(’)‘f
the time of payment of the indebtedness or any part thereof secured hereby. * B i ‘ L

. .

»,

. 5. He will pay all taxes, asscssments, .water rates, and other governimental o municipal charges, fined; or .\ -
impositions, for which provision has not been made hereinbefore; and.in default thereof the Mortgagee may pay the ¥+ -
" same; and will promptly deliver the official reccipts therefor to the Mortgagees If the Mortgagor fails to make “_ .
- apy payments provided for in this secti&n or any otherspayments for taxes, ascssmerits, or the like, the Mortgageo -

may pey the same;, and all sums sp paid shall bear interdst at the'rato provided for in the principal indebted- ..
ness from the date of such advance and shall be secured by tlis mortgage. : e
6. Upon tharequest of the Mortgagee the Mortgagor shall execute and dolivera supplementh] note or notess = |
for the sum or sums advanced by.the Mortgages for the alteration, modernization,improvoment, mainténance |,
or repair of said premises, for taxes or assessments agninst;thd same and for any other:purpose outhorized. -
hereunder: * Said note or notes shall be secured hereby oh a parity with and as fully # if the advance evidenced ™ S5
. theroby wore included in the noto first described above. Said supploniontal fioto or notes shall bear interdst ~ "
at the rate provided for in the principal indebtedness and ghall be payable in approximately oqual monthly -
payments for such period as may be agreed upon by the-creditor and debtor. Fajling to agree on the faturity,
the whole of the sum or sums so advanced shall be dud and payable thirty (30). days after’ demand-by the . « -
creditor. Inno event shall the maturity extend boyond the ultimate maturity of the noto first degeribed above,

7. Ho will keep the promises in as good order and: condition as they are now, reasonablo woar and tear * .+ -]
- excgptod, and will not commit or permit any wasto thereof. : : S BN
. . R . ) DN . H | - NS
8. He will contjnuously maintain lmzm;(i insurance of such type or types and.amounts s Mori-{g@@ﬂ&ny
from time to time require, on the impfoveritents now or hereafter on snid promisos, and oxeopt when®payment © . .
for all such premiums has theretoforo béen made uitder (a) of paragraph 2 heroof, he will pay promptly when ’
due any-premiums therefor. Al insurance shall be carried in companies approved by tho Mortgagee and the
policies and renewals thercof shall be held by the Mortgagee and have attached theroto loss'payable clauses
in favor of and in form acceplablo to the Mortgagee. In evont of loss Mortgngor will give imnitediate-notice -
by mail to the Mortgagee, who may make proof of loss if not mado promptly by Mortgagor, and each ineur-¢ . ¢ .,
.ance company concerned is hereby authorized and directed to make paymont for such loss dirSetly to the
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the igsurance proceods, br any .pert - .
thereof, may be applied by the Mortgagee at its option cither to the reduction of the indebtodness Nereby
secured or to the restoration or repair of the property damaged. In’event of forgclosure of this ﬁmrtﬁgag_o’, or
other transfer of. title to the magtgaged proporty in extinguishmont of tho indobtedness securod horeby, all -~
right, title and interest of the %%orbgngor in and to any insurgnce policies thon in force shall pass to tho R
purchaser or grantee. et ) : - Vo 'w e
9. He hereby assigns all the rents, issues, and profits of the mortgaged: premises from and after any default @ .
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the I\'Iértgngee.shnll ha\{o " '
the right to have a receiver nppoinged of the.rents, issues, and'profits, who, after.deducting all tharges and oxpchgqg L
attending such proceedings and thg exedution of his trust us recciver, shall apply the residuo of the rents, {ssucs,Mfid
profits, towurd the payment of the debt, secured hereby. : .

It is agreed that the Mortgagorshall hold nnd enjoy the premises above conveyed until there is u’t)lcfm[lt under.
this mortgage or-in the note secured’ hereby.  1f the Mortgagor shall fully perform ull the terms, conditions, and
covenants of this'mortgage, and of the pote seoured hereby, then this mortgage 5:!11\11 bo null and void; othérwise -
to remain in full foree and virtue, » If tl\i'rc is 1 default in any of the terms, conditions, or covenants of this mortrgu'[;e.
or of the note seeured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortigagor to the.
Mortgagee shull beeome immedintely due and payable and this mortgage may be foreclosed, The Mortgagoravaives ' #
the benefit-of any appraisemer$t laws of the State of South Caroling, Shaould the Mortgagee become a party to any
<uit involving this mortgage or the title to the premises deseribed heibin (excluding legal proceedings innt‘itutcd
for foreclosure or foz, the cpllection of the debt secured hereby) all costs and expenses_reagonubly inourred by the )
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due and payable thirtys (30): .
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof be plaeced in the hands of an attorney at law Tor colleetion by-suit or ‘other-
wise, all costs and expenses, including continuation ol abstract and a rcnsonublc‘nt_torncy’s f(‘.(“,;%shl\"“ bo sceured
“hereby, shall become due and payable immediately or on demand, and may be recovered and colldeted hereunder. - -

1f the indebtedness secured hereby be guaranteed or insured under the Servicomen’s Readjustment Act, ag
amended, such Act and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties”
and linbilities of the parties hereto, and any provisions of this or other instruments exceuted in connegtion with said - ¢ ’
indebtedness which are inconsistent with said Act or Regulations are hereby amended to conform thereto.
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The covenants herein cqmnined'shnli bind, and the benefits and ndvdntngc’é shall inure to, the respccti\ro fxeir;a,
executors, administrdtors, successors, and assigns of the parties hereto. Whenever used, the singular number shall .
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the téin ‘
“Mortgagee” shall include any payee of the indebtedness hercby secured or any transferce thercof whétligr 1::\( ‘

.

operation of law or otherwise. . . . .
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