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To HAVE AND TO Houp, all and %ﬂm&he.mid property unto tho Mortgagoo, its sugcessors and assigna forever.
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"The Mortgagor covenants that ho is lawfully,soized of the premiscs hereinithove desoribed: in fée siraplo absolute
(or,guch other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises aro free arid clear of all liens and cnoumbranovs whatsoever oxcopt nd:
Herein otherwise recited. The Mortgagbv further covenants tg w!\rrnm. and forover dofend all and:singular the
premises as herein convoyed, unto the Mortgagee forover, from and against tho Mortgagor and all persons whomsoever .
lawfully claiming the same or any part t:thrcof. . . )
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The Mortgagor covehants and ngrcearw follows: - . ‘ ) - ' ) e

1. He will: promptly pay. the prinoipuH of and {nterest on tho indobtedness ovidoncod by the sdld note, at the
time and'in the manner therein provided. ' Priviloge is resorved to prepay at any timo, without promium or fes, tho
entire indebtedness or any part thereof not!less than the amount of one installment, ox ono hundred dollard ($100.00),
whichever is less. : ’ c ' . i
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2. Together with, and In addition to, the monthly pnymon‘ts of prinoipal and intoreat payablo tinder the terms:

of the note secured hereby, he will pay to tho Mortgagee, on tho first day of ench month until the-sald note ig fully
rpnid. 7 % S - A " ‘ S {é,

(&) A sum equal to the ground rents, if any, noxt due, plua the premiums that will noxt become due and payable
on policies of fire and other hazard insuranee covering tho mortgaged property,iplus taxes and assossmonts
next due on the mortgaged property (nll as estimated by tho Mortgageo, and of whioh the Mortgagor is

" potified) less all sums already pnid therefor divided by the number of months to olnpso bofore ond’imonth
prior to the date when such ground rents, promiums, taxes and ndgesdments will becomo delinquent, such*
sums to be held by Mortgagee in trust to pay sdid ground reits, prothiums, taxes (\:\d special n\s}scssmonts.

f : . s o .

(b) The aggregate of the amounts payable pursuant to subparagrapl (a) and thoso payable on the noto seoured
hereby, shall be paid in a-single payment each month, to. be applicd to the following items in the order
stated: ) . o ‘.

(1) taxes, specinl asscrsments, fire and other hazard insuranco premijums;
(11) interest on thé note sceured hereby; and
(1) amortization. of the. principal of said note. o

:

Any definiency in the amount, of Buch aggregate monthly. pnyment, shall, uloss made good by tho
Mortgagor prior to the due date of the next sich paymeiit, constititte an ovent of tefault under this
mortgage. At Mortgageo's option, Mortgagor will pay 'a “lato charge” not oxceeding four per
centum (4%) of nny installment when paid moro than fifteen (16) days after the-due diato theroof,
to cover the extra expense involved in handling d%‘flinqucm paymonts, but such “l§te charge' shall”
not be payable out of the procéeds of any salo made to satisfyrthe indebtodness seeured horeby,
unless such proceeds are sufficient to discharge the entire indebtedness and all propoer costs and
expenses secured thereby. -
3. If the total of the payments made by the Mortgagor under (n) of paragraph 2 ‘preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or, nasessments or insurance premiums, as the easo
may be, such excess shall be credited on subsequent payments to be minde by tho Mortgagor for such items. If,
huwever,,such monthly, payments-shall not. be sufficient to pay such items when the same shall Become, duo and
payable, then the Mortgagor shall pay to the Mortgagee nn_\‘iumount-;noccssdry‘to make up, the (leﬁcienp);,,\ - Such
payment will be made within thirty (30) days after written notice {from the Mortgageo stating ;hun!houﬁ‘?pf ;-ﬁp :
deficiency, which notice may be given by mail. _If at any time the Mortgagor simll tender to the Mortgagec, in
accordance with the provisions®of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of sugh indebtednesd, eredit to the account of the Mgrtgagor
any credit balance remaining under th@ provisions of (a). of paragraph 2 horcof. If thore shall bo g default
under any of the prgviaions of thig mortgago resulting in a public salo of the promises covered her by, or if +
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